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REPORT ON
FAIR ENTITLEMENT RATIO
ON PROPOSED COMPOSITE SCHEME OF ARRANGEMENT
BETWEEN
SPV GLOBAL TRADING LIMITED
AND
RMIL METAL INDUSTRIES PRIVATE LIMITED
AND
RASHTRIYA METAL INDUSTRIES LIMITED
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1 To, To,
| The Board of Directors, The Board of Directors,
| SPV Global Trading Limited, Rashtriya Metal Industries Limited.

28/30, Anant Wadi, Bhuleshwar, 308-312, Meadows, Sir M.V. Road,

Mumbai - 400002, Sahar Plaza Complex, 1.B. Nagar,

Maharashtra, india, Andheri - East, Mumbai — 400059,
' Maharashtra, India.

To,

The Board of Directors,

RMIL Metal Industries Private Limited.
308-312, Meadows, Sir M.V. Road,
Sahar Plaza Compléx, 1.B. Nagar,
Andheri - East, Mumbai — 400059,
Maharashtra, India.

Sub:  Falrness Opinion on the recommendation of fair share entitiement ratio for the purpose
of Proposed Composite Scheme of Arrangement between SPV Global Trading Limited,
RMIL Metal Industries Private Limited and Rashtriya Metal Industries Limited.

Enpagement Background

We understand that the Board of Directors are proposing to undertake the draft Composite
Scheme of Arcangement between SPV Global Trading Limited {“SPV” or “Demerged Company”)
and RMIL Metal Industries Private Limited ("RMIPL” or “Resulting Company / Transferor
Company”) and Rashtriva Metal tndustries Limited {“RMIL” or “Transferee Company”) and their
respective shareholders and creditors under sections 230 to 232 read with section 66 of the
Companies Act, 2013 and other applicable provisions of Companies Act, Rules And Regulations
thereunder (hereinafter referred 1o as ‘Scheme'}.

RMIL, SPV and RMIPL {hereinafter referred to as “the Companies”) has jointly appointed Nishant
Soni & Associates, Registered Valuer {“Valuer”) to prepare a report dated 2™ November, 2020
{"Valuation Report” or “Share Entitlement Report”) and the Valuer has recornmended the fair
" value of equity shares of RMIL, and RMIPL afong with fair value of Metal Business of SPV
{"Demerged Undertaking”} and consequently the Share Entitlement Ratio recommended in the
draft Scheme as well as in the valuation report as reproduced from the draft Scherne, is as under:

1. “Forevery 2 {Two) Equity Shores of the Demerged Compuony held by an Eligibie Member, af
the election of such Eligible Member by way of delivering the Election Notice in accordonce
with Clause 16.2 and subject to the Share Exchange, either:

Ladderup Gorporate Advisory Private Limited

Regd. Office: 102 - A, 1st Floor, Tel.; +91 22 4246 6363

Hallmark Business Plaza, Fax; +91 22 4246 6364

Sani Dyaneshwar Marg, E-Mail; info@ladderup.com

Near Gurunanak Hospital Road, Website: www ladderup.com
Bandsa (Easf), Muinbai - 400 051 | CIN: LI67190MH2007PTC166958
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- 19 (Nineteen) fully paid-up Equity Share of the Transferee Company of Rs. 10/- (Rupees
Ten).each ot a face value of Rs. 10/- (Rupees Ten} each;
or

- 104 {One Hundred and Four) fully paid-up 10% Optionally-Canvertible Non-
Participatory Preference Shares of the Transferee Company at Rs.100/- (Rupees
Hundred only} each, which shall have a face value of Rs. 10/- (Rupees Ten only} each at
a premium of Rs. 90/- {Rupees Ninety} per share.”

Ladderup Corporate Advisory Private Limited (“We”, “Us”, “LCAPL") does not comment
on the terms and conditions relating to the issue of Preference Shares.

1.1. “In addition to issue of shares to the sharcholders of the Demerged Company pursuant to
Clause 15,1 above, upon the Scheme becoming effective and in consideration for this
Scheme, without any further act, application or deed, the Transferee Company shall,
without any further application or deed, issue and allot 1 (One) Equity Share of the
Transferee Company of Rs.10/- (Rupees Ten) each for every 77 (Seventy Seven} Equity
Shares of the Transferor Company of Rs.10/- (Rupees Ten) each fully paid up, credited as
fully paid up, whose nome oppeors in the Register of Members/Shareholders of the
Transferor Cornpany as on the Record Date or to their respective heirs, execulors,
administrators or ather legal representatives or the successars-in-title os the case may be.”

In connection with the aforesaid, you requested our Fairness Opinion {the "Opinion") as uf the date
hereof, as 1o the fairness of the Share Entitlement Ratio to the Eguity Shareholders of the
Companles. The scope of this Opinion includes commenting on the fairness of the Share
Entitlement Ratio recommended by the Valuer and not on the fairness or the economic rationale
of the Scheme per se or the valuation methods used by the Valuar or the historicat and projected
financial statements relied upon for the same by the Valuer.

This Opinion s addressed to the Board of Directors of the Companies, Further, this opinion is
subject to the scope, limitations, assumptions, exclusions, and disclaimers detailed herein. This
Opinion has been issued as per the requirements of SEBI Gircular CFD/DIL3/CIR/2017/21 dated 10
March 2017 and any amendments or modifications thereof, and any other circular issued pursuant
to Regulations 11, 37 and 94 of the SEBI {Listing Ohligations and Disclosure Requiraments)
Regulations, 2015. As such the Opinion is to be read in totality, not in parts and in conjunction with
the relevant documents referred to herein. This Opinlon has been issued only for the purpose of
facilitating the Scheme in terms of the abovementioned SEBI Circulars and shouid not be used for
any other purpose.
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Company Background

SPV Global Trading Limited (the “SPV” or “Demerged Company”} was originally incorporated as
“Tarrif Cine & Finance Limited” on 5™ February 1985 under the Companies Act, 1956 in
Maharashtra, Name of the Demerged Company was changed to “SPV Global Trading Limited”
w.e.f. 26™ April 2019 pursuant to Certificate of Incorporation obtained from the Registrar of
Companles, Mumbai. The Corporate Identity Number of the Demerged Company is
L127100MH1985PLC035268 and having registered Office situated at 28/30, Anant Wadi,
Bhuleshwar, Mumbai - 400002, Maharashtra. It is, inter afig, engaged in the Manufacturing and
Trading of Non-Ferrous Metals, Copper and Copper scrap along with holding certain other business
and assets. The shares of Demerged Company are listed on Bombay Stock Exchange (BSE);
however, it was suspended for some years. Presently, SPV is thinly traded on BSE after revocation
ofits suspension.

RMIL Metal Industries Private Limited (the "RMIPLY or “Resulting Company” or “Transferor
Campany”) Is a Private Limited Company incorporated on 16™ October 2019 under the Companies
Act, 2013 in Maharashtra. The Corporate tdentity NMumber of the Transferor Company is
U27320MH2019PTC331757. Registered Office of RMIPL is situated at 308-312, Meadows, Sir M.V,
Road, Szhar Plaza Complex, J.B. Nagar, Andheri - East, Mumbati - 400059, Maharashira, 1tis, inter
alia, incorporated with the objective to engaged in the business of copper and allied metal and
their scrap, It has not commenced any business activities,

Rashtriya Metal Industries Limited (the “RMIL” or “Transferee Company”) is a Public timited
Company incorporated under the Companies Act, 1913 on 28" November, 1946 and has its
registered pffice at 308-312, Meadows, Sir M.V, Road, Sahar Plaza Complex, J.B. Nagar, Andheri -
East, Mumbai, Maharashtra - 400059, The Corporate Identity Number of the Transferes Company
js UB9998MHI946PLCO05378, The Transferee Company is engaged in manufacturing of Copper
and Copper Alloy Strips. it is one of the premier producers of specialty cold rolled strips in a wide
range of copper alfoys. The Transferee Company is subsidiary of the Demerged Compaty holding
50.51% shares.

Brief Background of the Proposed Scheme

The Scheme set out herein in its present form or with any modification(s) or amendment(s)
approved, imposed or directed by the NCLT shall be effective from the Appointed Date but shall
be operative from the Effective Date. The Various parts of the Scheme shall be deemed to have
‘taken effect in following sequence:
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1. Firstly, Part !l of the Scheme (relating to demerger of Demerged Undertaking into the
Resulting Company) shalt he deemed to have taken effect, prior to Part Ill of the Scheme; and

2. Thereafter; Part Hll of the Scheme (relating to amalgamation of Transferor Company with
Transferee Company) shall be deemed to have taken effect, after Part 1! of the Scheme.

Upon the Scheme becoming effective and In consideration for the demerger of Demerged
U.ndertaking into Resulting Company and without any further act, application or deed, immediate
amalgamation of the Transferor Company into the Transferee Company, the Transferee Company
shall, without any further application or deed, issue and allot shares, credited as fully paid up, to
the extent indicated below, to the Equity Shareholders of the Resulting/ Transferor Company and
1o the Equity Shareholders of the Demerged Company (since the Resulting Company / Transferor
Company would immediately loose its existence as on the effective date), whose name appears in
the Register of Members/Shareholders of Demerged Company as on the Record Date or to their
respective heirs, executors, administrators or other legal representatives or the successors-in-title
as the case may be,

For every 2 (Two) Equity Shares of the Demerged Company held by on Eligible Member, at the
election of such Eligible Member by way of delivering the Election Notice and subject to the Share
Exchange, efther:

- 19 (Nineteen) fully paid-up Equity Share of the Transferee Company of Rs. 10/- {Rupees Ten)
each ot ¢ face value of Rs. 10/- (Rupees Ten) each;
or

- 104 (One Hundred ond Four) fully paid-up 10% Optionally-Convertible Non-Pariicipatory
Preference Shares of the Transferee Company at Rs. 100/- (Rupees Hundred only) each, which
shall have a face value of Rs. 10/- (Rupees Ten only) each at a premium of Rs. 90/- (Rupees
Ninety} per shuare,

in addition to issue of shares to the shareholders of the Demerged Company cbove, upon
Amalgamation of the Tronsferor Compony with the Transferee Company, the existing shareholders
of the Transferor Company shall be issued and ellotted 1 {One} Equity Share of the Transferee
Company of Rs. 10/- {Rupees Ten) each fully paid up for every 77 (Seventy Seven) Equity Shares of
the Transferor Company of Rs. 10/- {Rupees Ten) each fully paid up.

The terms of the fully pald-up 10% Optionally-Cofvertible Non-Participatory Preference Shares of
the Transferee Company are as mentioned in Annexure A of the Scheme and same will not be listed
on any recognized Stock Exchange in India,
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Source of Infermation

In arriving at the Opinion set forth below, we have relied on the accuracy and completeness of all
information and documents provided to us by the Companies and/or their other advisors,

including:

1. Valuation report dated 2% November 2020 prepared by the Registered Valuer {a draft was
shared with us befare issuance of the final Valuation Report).

2. Draft Composite Scheme of Arrangement between $PV, RMIPL, RMIL and their respective
shareholders and creditors under section 230-232 read with section 66 of Companies Act 2013
and other applicable provisions of Companies Act, Rules and Regulations thereunder.

3. Audited Financial Statements of SPV, RMIL & RMIPL for the financial year ended 31% March
2020.

4. Limited Review report of SPV, RMIRL and RMIL as on 30" Septemiber, 2019,

5. Shareholding pattern of SPV, RMIL and RMIPL as on 30" September, 2020.

6. Financiai Projections of RMIL and Identified Metal Business Undertaking of SPV for hait year
ended 2020-21, FY 2022-22, ¥Y 2022-23, FY 2023-24, FY 2024-25 and FY 2025-26.

7. Discusston with Management including Management Representation Letter dated 25" October
2020

8. Necessary explanations, information and representations provided by the management of the

Companles and/or Its advisors.

I:imf’tatiorus and Scope of Work

Our report is subject to the limitations detailed herein aften

a.

The share entitlement analysis recommendation contained herein represents the analysis
done for the date on which we were appointed and not for any other time of the year.

The scope of our work has been limited to the extent of arriving at the fair entitlement ratio
as explained above, We have no responsibility to update this report for events and
circumstances afier the date of this report.

Our work was not designed to verify the accuracy or reliability of the information provided to
us and nothing in this report should be taken to imply that we have conducted procedures,
audits or investigations in an attempt to verify or confirm any information supplied to us.
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d.  This report is issued on the understanding that the management of e Companies have
drawn our attention to all matters concerning the financlal and legal position of the
businesses, which may have an impact on our reporting, including any significant changes that
havetaken place orare likely to take place in future.

e. We have no present or planned future interest in the Companies and the fee for this reportis
not contingent upon the values reported therein.

f.  We do not express any opinion as to any tax or other consequences that might arise from the
Scheme, nor does our opinion address any legal, tax, regulatory or accounting matters.

g. Ourreportshould not be construed as our opinion or certifving the compiiance of the Scheme
with provisions of any law prevalent as on the reporting date.

Distribution of this Fairness Opinion

The Fairness Opinion is addressed to the Board of Directors of Companies (in its capacity as stich}
solely for the purpose of providing them with an independent opinion on the fairness of the Share
Entitiement Ratio as determined by the Valuer and for the purpose of submission to the Stock
Exchanges, National Company Law Tribunal along with the petition for the Scherne and such other
-regulatory authorities under Listing Regulations, SEBI Circular and/ or Companies Act, 2013. The
Fairness Opinion shall not ke disclosed or referred to publicly or to any third party, other than as
required by Indian Law {in which case you would provide us a prior written intimation} without our
prior written consent. The Fairness Opinion should be read in totality and not in parts. Further, this
Falrness Opinion should not be used or quoted for any purpose. If this Fairness Opinion is used by
any person other than to whom it is addressed or for any purpose other than the purpose stated
hereinabove, then we will not be liable for any consequences thereof. Nelther this Opinion nor its
contents may be referred to quoted to / by any third party, In any registration staternent,
prospectus, offering memorandum, annual report, loan agreement or any other agreement or
documents given to third parties. The receipt of this Opinion by any person is not to be taken as
constituting the giving of investment opinion by us to any such person, not to constitute such
pérson our client.
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Conclusion

Based on our examination of the Valuation Report, such other information/ undertakings/
representations provided to us by the Companles and our Independent analysls and evaluation of
such information and subject to the scope limitalions as mentioned above and to the best of our
knowtedge and belief, we are of the opinion that the Share Entitlement Ratio is fair for the
shareholders of the Companies.

Yours truly,
For Ladderup Corporate Advisory Private Limited

P@ Aoy B2

. s!aurabh Sarayan
Managing Director
Place: Mumbai
Date: 3™ November 2020
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'RMI'L*-E-‘IVIETAL |NDUSTRIES PRIVATE LIIVIITED
R ClN U2732DMH2019PTC331757

'-'-off 308-312 Meadows, éahar Plaza Complex; Sir M. V. Road, J. B, Nagar, Andhera (east}, Mumb‘it 400 002.
: Tei 67283000 Fax 28366366 Email Id; acrountsOrashtnyametal com

.-,NOT!CE OF ANNUALQENERAL MEETlNC g

: _':SHORTER NOTICE |s HERFBY GIVEN THAT THE FIRST ANNUAL GENERAL MEETING OF THE MEMBERS OF

e l . -:'r_ 2020 thé Reports of the Boald of Dxrectors & Aud:tors thercon

v __;:"':-2'._'. :-To consnder and lfthought ﬂt tD nas‘;wwh or w:rhout modlf;cauon(s) the foilowmg resolutton as an Qrdinary
S Resolutlon :

Appomtment Gf M/s. CAS & Co. as Statutory Audltor of the Company

“RESOLVED THAT pmsu‘mt‘lo the provisions of Sections 139, 142 and all other app!‘rablf* provisions, it any,

: _of the Commmes Act, 2013 and Ru!es framed thereunder (mcludmg any statutory modnflcaton {s) or re-

oy enactment thereof for th_ it:me bemg in force}, . M/s CAS & Co (“harteied Account“mt Murnbai (I irm

L _-Regxstratlon Number 111075W), he and is herebv re- appomted as Audltor of the Company for a term of 5 '

: fwe) consecutwe years from the cemtusuon of tlus Annml General MEGUHF tail the Lunctus;on of the Sixth
‘..Annual Genf:ral Meatmg at uch remuneration as shall he ﬁxed hy the Board uf Directors of the Company.
R '_' :'_v_:"RESOLVED I'URTHER THAT any Directar pf the Company, lm and is hereby authr::nzed to sign and submit the
.'., .necessary apph(.dtion and fqrms with dppropr'ate authontms and to perfmm all such acts, deeds and things
8 _':'lias lt may in ltr absolute dzscrctson dwm netessary or desnrable for and on behalf of the Company for the

o _ purpose ot g ving effectto aforesald resolution.”

" FOR RMtL M[TAL lNDUSTRH s PRIVATE LiMITLD

T R e Balkishis B.mamf” "
i 28" Octoher, 2020 - Director




:RM“-:‘METAL_INDUSTRIES PRIVATE LIMITED
CCINGU27320MH2019PTC331757

'_»312 Meadaws, Sahar Plaza Compiex SirM. V. Road, 1.8, Naga‘r'Aﬁdheui(Ldst), Mumban 400 002. L
: Tel 67283000 Fax 28366366 Emaii Id 1cc:ounts(ﬂ?|ashtrlvametal com. '

_ MQ] 1g EOF ANNUI\ QEN{;RAL MEETIN

L 'SHDRTER NDTICE IS HEREBY GIVEN THAT THE FIRST ANNUAL GENERAL MEETING OF THE MEMBERS OF

,AT 303 312,MEADOWS SlR M
2000

,V ROAD . SAHAR PLAZA COMPLEX JB NAGAR ANDHERI (E) MUMBAI
59 TD _TRANSACT THE FO DWENG BUSlNESS :

.'_llunlﬁu--lllluililll--l'llllIlllllllll'lllllllllllllll!II

Ordmary Busmess

'51_ To consnder and adopt the, Audited Financial Statements of the Company for the penod ended 31“March o
g 2 2020 the Reports of the'Board of Dlreclors & Aud:tors thereon

.-:._.','"'2_.'-';To con51der and lfthought Jt,.'to passwnth or wuthoutmodmcatwn(s thc followmg resolutlon as anOrdmary o
S ','Resclutmn ' L ' '

U 'Appomtment of Mfs CAS & Co as Statutory Auditor of thn Company

_"RESOLVED THAT pursuaul'to the provisions of Sections 139, 142 and all other applicable provisions, if any,
- of the Compames Au 2.013 ﬂnd Rules framed thereunder. (mcludang any stmutory modification(s)-or re: . R
.'_z.:f;enactment thereof for the t|me bemg |n {orce) M/s CAS & Co., Chattered Accountanl Mumbal {Firm
Eo ','_Reglstration Number 11107JW) be and is hereby re- appomted as Auditor of the Company for a term of 5 .
'_ _. "_f(ﬂve} consecutnve years from the conclusian of lhlS Annual Generai Meetlng il the conclusion of the Sixth

B 1'1Annual General Meellng at $urh remuneration as shall be fixed hy the Board of Direcmrs of the Company.

. -.'RESDLVED I'URTHER THI\T qny Darectot ol the Company, lJl‘ and is hereby authorized to sign and submit the

o '_necessary apphcatlon and fqrms with appropriate authoritles and to %rform all such acls deLds and. thlm,s

-'.as it may m |ts abso(ute d:screhon deem necessmy or dc_s;rable for and on behalf of the Company 1’01 the o

o : -_'."purPOSE of givlng effeLt ta aforesald resolutlon

‘FOR RMIL MFTAL INDUSTRIES PRIVATE LIMITED

_Balkrzshna Bmam s

ZS‘“October,ZOZD : Director

Q,f




_._-___._-_RMIL_ IVI:ETA‘L__INDUSTRIES PRIVATE LlIVIITED-,..;;:,:'

CIN U27320MH2019PTC331757

DlN 00175080 :
Adqrgsszz,ﬁlr!a House Compound,
R/176 Birla Lane, Juhu. Murmbai 400049,

: Notes: '

A'member entutled to attend and vote at the Annual General Meetlng (AGM) is entutled to appoint a proxy
_ .-_.to attend the meetmg and the proxy nced not be a member of the Cornpany Thc mstrument of proxy in
'-oirder-to be effectlve should be dep05|ted at the Reglstered Off lce of the Company, duly compieted ad

‘ -:-'-signed not less than 48 hours before the commencement of the meetmg.

B Members/ Proxes sl?@!d!’»ring the duly fi.'f!ed Aitendance Sl stached herevth to attend the meeting

ROUTE MAP;

‘Promient Landmark; Neér Windfall Building




Form No. MGTmll,

Prmcy Form

(Pursuant to SectlonIOE(G) of theCompamesAct 2013andRule 19{3) of the Companles o

: '-'-'.'.'_'-_:-'._(Management and Admlmstrat:on) nules 2014)

: U27320MH2019PTC331757

o _'-" RM!L Metal lndustueq Prwate Lxm:ted

Regtstered yfice _":: ‘308 312, Meadom &urM V Rmd Sahar Plaza Compiex J B, Nagar Andheu {E),

Mumbeu 400059 .

':' Name oftha Membe’r(s) |

: _Regastered address.__ RS
~ Emaitid: R Fotio No/Client d: DPID:.

. 1/We, being th__e__i_nembgr(s) _o_f_S!‘gmje_s of the above mentidned _compan_y,_t'sereby appoint

ot failing himfher

EMANDL

o Signaturer - e - : S — _orfaiting him/her

' .,:_or_ faiting him/h_Ei'.




RMIL METAL. INDUSTRIES PRIV_ATE LIMITED.'_“"’"

“CIN: U27320MH2019PTC331757

, _d vote {on a poll} for rne/us and on my/our beha]f at the Annual General

y/o_ur proxy tn attend

Meeting 6f the Company, to be held on Fndw, 30m October zozo A{11,00 AM, at 308-312,Meadows Sir

3 ‘_ Sahar P!aza Complex, J B Nagar Andheri (E) Mumbal 4000;9 and at any adjournment thereof,

S n respECt offollowing resolutlons as indicated below:

[Resaliition | T Subjectof the Raslution . Voting

» -For ' Against

B _To rece:\m consnder and aciopt the flnancaal statements for ..o

‘ ‘-the perlod ended 31"March 2020 and the Reports of Board »."_" : o

o 'ofDirectors_:& Audltors 1hmeon ‘_ L e

'To_appomt M/s, C/\S & Co as Statutory Auduor of. the

-._Company

Affix
Revanue
Stamp

_day of 2020

gnature of Sharefolder |

e of Proxy Holder(s) |




?iRIVIIL IVIIE'\ “AL‘_INDUSTRIES PRIV_ATE LIMITED

':""-Regd Off 308-312 Meadews, Sahar. Plaza Compiex, SlrM V. Road J B, Nagar,'Andhen {east), Mumbat - 400 002
L Tel 5‘7283000 Fax 28366366 Ema;lld accounts@rashtriyametal com :

- -ATTEN,DAMCESL_!P;{ e
___.,.CrfN_.-i_ o o U27320MH2019PTC331757
o Name ofthe Companv T RM!L Metal lndustnes Prwate meted -

v .":-.'.'. Reglstered Offlce '; i' 308 312, Meadows Sir MV Road Sahar P!aza Complex, 1B, Nagar,
SN e v“-_i"_’_‘-_Andhen{ ) MumbandOOOJQ VN :

e ""-'_"Memhers attendmg the Meetlng in person or by Proxy are reauested to comptete the Attendance slip -

" ‘nd hand 1t over at the entrance of the meetlng ronm

'M V Road ahar P!aza Complex,.l B. Nagar, Andhen {E), Mumbal 400059, Fnday, 30" October, 2020.

Cebestrareny P RER A e i s ke et T P T O revriserntIenar s e

= .F_ull'_n'a,me_'of__tbh'e_Member(ir{b_'l_oc_k'l'etters) L .  S Signature

FolloNoDPlDNo s CllentlD No ..............

“*Applicablé for member holding shares In electronic form -

" Fufl name of the Proxy {in b!eck letters) EER ' Sigl'léi_gfe |

:cord my presence at. 1he Annua! General Meetmg of the Company at 308 312 Meadows o0 i




RMIL METAL INDUSTRIES PRiVATE LIM!TED

SRR “CIN: U27320MH2019PTC331757 R R

Address 308-312 Meadows S r M V. Road, Sahar Plaza Comp]ex,.l B Nagar,Andhen {E)
S A ' Mumbal 400059 .

Emall lD. accounts@rashtnvdmetaI coin -

’DIRECTDRS_BEPORT. o

The Membem’ e

*".The D:rectors of ynur Company hereby presents the Dl"Annua! Report-of RM!L Metal industries .
: ' hvate Limited together wlth the Audlted Statements of Accounts for the penod ended 31 March
”_2020 - : '

o FI_NANC_'A_L:-H"G-HL|GHT§= Lo

~ - Amount {in Rs.)

: -;RLvenue from Operation

_Otherincome e L ' T

B .Proﬂt/[Loss) befureTax ' (20,785)

_LEbb (“urrentidx o T T

Lass: Deferred Tax B -

Profrt/ Loss) after tax before share in piof\t/ (1055) 01’ , {20,785)

R :assocmtes

i 'Add Share in proﬂt/(loss) ofassociates . " | L

_-"rfqﬁ.t,f{Lo.ss),a_ft,er-Tax'_ | | T T{20,785)

% SIAIEOF CQMPANV'_SAFFAIRS:

There has been no change in thc busmess of the Company durmg the penod cnded 315‘March
2020 |

& 3 . Ex*r_nA”cT QF. _AN'NQAL_ Réruawe

The Company doos not hdve any website and the Copy of extract of Annual Return in Format

MGT 9 has been enclosed wnth this Report as "Annexure l"

9/ /°




RNHL NIETAL INDUSTRIES PRlVATE LIM!TED
s s . =GN U27320MH2019PTC331757 ' '
: Address 308 312 Nleadows Sir MLV. Road, Sahar Plaza Complex,.l B Nagar,Andhen (E)
STl s Mumbai 400059 S

Email 1D: accounts@rashtnvametai com

4 MEETINGS or: THt BOARD‘

: D_urlng the year the company Tiay: wnducted (UJ) three Board meetmgs held on 30"’ October
2019 03“‘ December 2019 24M February, 2020

he. lntervemng__gap between the meetmgs was as prcscnbed under the Compames Act, 2013.

:'Atteﬁda@cg of-l:jvife_ctors_ at t_&qar’d_Meetings held_d'uring t_he _peri_od ended 315t_ March, 2020,

:N#ffl‘éfﬂ‘fithﬂ.,DiFEthd_l‘Sf 07| Attendance at Board Meetsngs held durmg the period
: > LU | endCd 3lsmamh' 2020 o
L ,ﬁ:Mré_lﬁﬁ!.i{;igti:ﬁ_;i B_inan_i'é;_. Y R ;  3

5 DIRECTORS RESPONSIBILITY STATLMI:NT

: TQ the best of their. knowled[;e and belief and according to the information and explanation

: oblamed hy them, your Dueclors make the foilowmg staternents in terrm ot Section -134(5) of o

o i the Compames Act, 2013

. ',i')_ -_That in the preparatlon of the annuat accounts, the. dpplmable acaoummg standards have

been followed and 1here are np material departures

E _’_'.t'i_) f_-_'{"l_aétis_'u_éh :acco‘unt’ln_é; policies selected and ap_p!ied them consistently and made judgments

land estimates that ai'e reasonable and prudent s0as to give atrue and fair view of the state

: ', of affalrs of the Cc)mpany at the end of the fmanml year and of 1he proﬂt and loss of the

L ':_Company forthat penod

'--'_iii)'-’_;'rh'at proper and sufficitnt care for the maintenance of adequate account'ing records in -

R v-""fcr prevenung and detectmg fraud and other ir regulauties

) __'_.Tha.t:._t_hgy have'p_repa_‘zrgd tlye annual a_iqcou_lj_ts pn_ a going concern basis; .

That proper system tc) ensure compliance with the provisions of all 1pphcahlu jaws and that

o .‘_.such system were adeqmte and opentmg Lffectlvc!y

_accordance with the pruvasmns of the Act for. safeg,uardmg the assets of the Compdny and :



RMIL METAL INDUSTRIES PRIVATE LIM!TED
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Address 308 312 Meadows ,Str MLV, Road, Sahar Plaza Complex 1.B. Nagar,Andhert (E)

- Mumbal 400059

: --;Ematl 1D: accounts@ashtrwame‘cat.com

._*A'_L'lt)i"foeé'&;Atjolto'eéREPORTQ o

At the Extra Ordtnary Generat meetmg heid on 27”‘ December 2019 of the members M/s Saljan -

R Kanodna & Co, Chartered Accountaﬂte, {FRN 114587W]}, were dppomted as statutory auditors - '

E »ofthe Company gill the conclusnon of the Firet Annuai General Meetmg to be held in the FY 2019-

: '--.;-2020) Thereafter, the company changed the audttors from M/s Salian Kanodia & Co.,
; '.".Chartered Acceuntants, (FRN 1145 587W) to M/s. CA S & CO., Chartered Accountants, (FRN

- -_'_'111075W) in the Extr-n Ordmarv Genuai meetmg ofthe members held on 26“‘ August, 2020

L "'_The Board recommends the re- appmntment of auutors for furtht.r penod of 5 years.

' -.:EAccordmeg, the appomtment ofM/s.CAS & Co,, cfnrtered Accountants (FRN 111075W), as
e : statutOFY audltors of the Compmy is rmde for 5 years [i e, from the conclusmn of First Annual
e General Meeting 'AGM' ttll the conclusmn of the Stxth Annuat General Meetlng] on such terms

':_ 'and remuneratlon as agrct,d upon between the, Dlrector and the Auditors, iy this regard, the

S Com_p_.z__my has received e certificate from the auditor to the effect that if they are appointed, it

o wOuId bein eccordanceiwith the provisions of Section 141 of the Companies Act, 2013,

L _The observattons of the Statutory Audltors wht_n read together with the relevant notes ta the -

- _accounts and accountmg policies are self exptanatoty and does not call for any further

Lomment

_‘PARTICULARS DF LOAN‘i GUARAN!ELS DR INthIMENIS BY IH[“ COMPANY UNDER SCCTION

e

'__'The parttcutars of ioan, Guarantees and Investments made by the Company under the .

) .'_prowsmnb of SELUE‘H 185 of the Compames Act, 2013 ara prowded as “Annoxure 1 Whl(‘h felms:

'.part oftlns Report

i -'_ﬁf_‘The particulars of Contracts and Alrtsng,emtnt wnth relattd party as "Annexure n whrct forms =~

8,

: part of thls Repmt

| com'e;’_ter's_;xnp AR_RANGEMENT ENTERED WITH ReLATED PARTY: - i
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_'-AM(_:SQNT an_NSFEnnEp T_o RESERVE: o

The Board of the Company dous not propose to transfer any amount to the reserves for the_ _ .
: ariodp ded on 315tMarch, mo '

- Z:_;v'iO.:.D'IU!DEND: _' i :

Smce the Company has mcurred losscs, thc duectous do not :ecommend any dividend for the
.enod ended 31“ I\flarch 2020 ' '

?-;!.1._:'MAT@ZRIA;L'CHAN_GES_ AND';D_MMiTMENTs:;-_. o

: There are no materlal changes and commnments, affectmg the fmanual position of. the- :
Company, wh:ch have occunod between the pcnod ended on 31st Mancls, 2020 to which these

o flnanCial statements relale and date OfthIS report

! 12 DETAILS OF SUBSlDIAR‘L_ JOINT VENTURE AND ASSOCIATE COMPANIES:

S ;'_ _Tﬁe _Cqmpany d__oes_ no_t 'ha've_ any subsidiary, AsSdci_ate énd_JointVenture Company.

'}13 ENERGY CONSERVAT|ON Tl‘(‘HNOLDGY ABSURPTION AND FORFiGN E)(CHANGE EARNINGS
AND QUTGO' ' ' [

The detads regarding (,nt.rgy conservauon, lechnology *nhsorphon and fore:gn exchangc earnings
as requu‘ed under 5@cl10n 134( ){m) of the Com,)ames Act, 2013 read with 1he Companies
e (Accounts) Rules, 2014 are as menuoned below '

a) Conservatmn nf Lnen gy

Sths taken for'conservation The Company lays great emphusis

R Sleps taken for uuhzmg alternate sources ofenergy on savnng consumptlon of energy,

" capital mvestment “energy .conge;ya_t;_gn .1chzevmg reductlons in energy
"'equlpmcnts e : o R consumplaon ls San | ongoing’ :
i o '_exermse in the Companv Effective
measures ha__ve_ _b_ce_n taken to

| minimize. “the . loss of - energy,

' ‘wherever possible.




RMIL METAL lNDUSTRIES PRIVATE LIMITED

: - CIN: U27320MH2019PTC331757 :

_308 312 Meadows S]I‘ M.V.Road, Sahar Plaza Complex,J B Nagar,Andhen (€} =~
L e " Mumbai 400059 o

Emml ID: accouhts@:dshtrwamelal com R

o ’ :-:Addre_ss.

b) Technology Absorption:

5'_',Effo'i'ts‘made"fbf,technology.absorption .. I Considering the nature of activities

of the Company, there is no
o _.Beneﬁts denved luke product lmprovement cost. S Lomeany.

R e I i requirement 'ré.ardin. technolo
"-i._'reductlon,_ product develc)prnent -or:; lmport a o6 '® &Y.

absorption.

'substitutlon

.:: “In_case of lmportedftcchnvlugy (lmported durlng the Iast three years reckoned from the.| -

:f_i. :_begmning of the ﬂnancxal year):

Details oftechnqlog_y;l_mported, ifany . o Nit
o : Year of import. S B ' Not Applicable
o ‘Whether imporfed techialogy fully absorbed I Not Applicable

L _Areas whcre absorptlon of imported tcchnology hds Not Applicahle =

o 'nottaken pldCe. lrany

- ;Expend:ture on Res_eprch & Development, if any Nil

R e L] ,Fc')__fg_ig'n _E__xc'ha'n'g_e Earhings_/ Outgo:

- ‘p;i_rt__f_CUIG'f_s L i . ) o For period ended 31* March,
1 | . 200
| REn Amount In Rs.
- A&ﬁé}i_’dfﬁigi\' E'x'char%mge earnings NIL
- ‘Aclual Foreign E__xg;l]ar;lg(é oulgo SRR NI

4 DIRECTORS AND KEY MANAGER[AL P[RSDNNEL APPD(NTFD OR RE‘S!GNFD DURING. THE B
. "'Pt—:mon ENDED 31=‘March 2020- ‘ '

e '_:'__'::l).iji'_i'r'}'g_."ch;g"_\'/_éa_r:ﬁt_her'e_'\&r'as'ho c_h_an.t?,@. in tha cqﬁsti_ﬁutimi of the Bpar_d_{_{_nder'review.
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Th '=Companv has nelther mwt._d nor- accepted any deposnts from twe' 'poblic during the p'eriod

3 under review "Accordmgly, there are no unclanmed or unpald deposnts iwng with the Company:
o for the‘penod_under lLvae ' '

5 _.-':__16. SIGNIFICANT AND MATERIAL ORDERS PASSFD BY THE REGULATORS on COURTS

There are no s:gmfscant matona! orders, passed by the Regulators / CourLs wh:ch WOuid 1mpact

= the ' '_oing concern status ofthe Company and .ts future operatnons

: -.._3-.17 SHARE CAPITAL

_'.-_'_':T_h__e___d__e.‘_"_vtai__l‘s_'_of_ $_I_1_are capital of the Company are as under;

| srno. | Equity Share Capital .| Pperiod Ended

31% March, 2020

R 'Aut_horiz‘e_d_'(:é;}nital - '
B e R EUHE N R C T | 400,000
| 10,000€quity Shares of Rupees 10eachonly

o issued, Subscribed and Paid-up Copital - '
AT < e 1,00,000 . -

o _"_i_LO_,I_OO_(_J_ Equltv Share.s_of,mgpee_s 1_,0 e_aoh ooly L

Durmg the year under rcwow the (ompany has noi |sfued 5hmes w:th differentlal volmg rights

nor granted any stocl-:s oonns or swraat Lquny As on 31"March, 2020 none. of the Directors of

- _th_e_ Company holds m_strgrme_n_t convertible inlo oqwty_s_haies of the Company.

' 18, CORPORATE so_qAL__'REs_'poN_st_Bt_uw:

The: Company_is not requ:red to conshtute a Corporate Somal Responslblhty Cm mittee as 'it _




) RN!IL METAL INDUSTRIES PRIVATE LIMITED
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o -;_19:}fqgmgnuomv l'NDEPENDENT D!RE_CTORS:'- o

= The Co "pany was not requnred to appoint lndependent Dlr‘ectors under Sectlcn 149(4) and Rule -

g

: declar on hds_been obtf\med

0. COMPANY'S Poucv ON DIRECTORS' APPC!N‘TMENT‘ AND REMUNERATION INCLUDING

”'-:.-".CRITERIA FOR DETERMIN[NG QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE OF A'__ __
DIRECTOR: AND OTHER MATTERS PROVIDED UNDER suu SECTIONJBLOF SECTION 178: '

:The: Company, bemg a Prwatc lelted Company was not reqmred to constitute 3 Nommation -

'and Remunerat;on Commlttee under Sectlon 178(1) cf the Companies Act, 2013 and Rule 6 of

3 _,the' Compames (Meetmg., of Boarc. and its Powers) Rmes 2014 and Stakeholders Relationship

e ,:,':-iCDmmlttee unden Section 178(3) of the Companies Act, 2013

‘-DTSCLOSURE UNDFR THF SEKUAI HARASSMENT OF WL’)N!EN AT WORF‘LAC[ (PREVENTiON

o '..'.'-_.‘_.'-'_PROH!BITION AND RLDRESSAL) ACT, 2013 -

--.'-'-_-Thc Compdny |5 commltted to provnde a safe and conduuve work environment to its empioyees B
'_:"‘{our D[reclors state ‘lhqt dunn[3 the period undLr review, lhere were no cases filed pursuant to -

: '."'_-'.: the Sexua{ Harassment of Womon at. Workplace (Prevent:on Prohuh:llon and Redressal) Act

Appomtment and Quahflcatlon of Drectors) Ruies 2014 henrp o
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2, ACKNGWLEDGEWNT P

_ijor'_fl;li_reot'of's' toké 'thvi's opportunity to ekpres’s their grateful appreciation for the excellent

,nd co ope: t'on uecewed from all -our Cllents lmanual Anstitutions, Bankers,,

.__Assoctates and the Government . and othor rcgu!atory authormes and thanks all

zstakeholders for the:r valuable sustamed support and encouragement towards the conduct of .
; ‘. the proﬁcxent operatlon of the Company. Your Durectors wouid like to place an record thell‘ :

. _ ‘gratltude to. all the employees who have contnmed thelr support durmg the year _

: "'.;__:'F_OR RMi'L'METAt '_IN_I'_J_US'TRIES P.R_I\{AIE_L'IMJTED.

_ _ (Bwlknbhm Blmm) _ {Pragati Binani)

_.' Plobo: Mumbat . Du'ecmr o Director

' Date;28"October,2020  DIN: 0017.:030 T DIN: 08589030
RS EE T Add:2,Birla House L Address tBunglow No.2,Birla

'-_.Compound R/176 Bn!a r »-.--:;Copnpound_,B-l?S Juhu
Lanejuhu Murnbai -. - Road, NéarToIip Star Hotel,

400049, o e o Mumbai 400049




“Annexure |-

FORM NO.MGT 9

EXTRACT OF ANNUAL RETURN as on perlod ended on 31,03. 2020

: Pursuant'to Sectmn 92 (3) of the Compames Act, 2013 and rule 12(1) of the Cumpany (Managemﬂnt &
Admamstratmn } RuILs, 2014 ' :

UZ?BZOMH201QP [ C33lf.}7
16f10/2019

AMILMETAL INDUSTRIES PRIVATE LIMITED

Company Limlted By shares & Non-Govt Company

308- SLZ,Meadows Sir M.V.Road, S')har Plaza Comp!ex,
1.B.Nagar, Andher: {£), Mumbai 400059,
Email 1d: accounts@rashtriyametal.com
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0000

100

b) Cm\tral Govt or
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It} Bodies (mpnnms

d)Bank/FL.

e Any Gther: . -

(2) Forefgn -0 :

aY N Individuals . . N . . 0

k-Other Individaats 0 - R \ iy K o
1é) Bodies Corp, 0 - - . - . 0
[y Banks/BY - : : : : " 5

] ._miy"‘oth'er;.'.‘ i

1 institutions -

a} Mutua Funds o 0 0 0 i o g t i}
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) Central gowa o] 0 o ¢ 0 0 o 0 0
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I} Others (specily) o) a [ [ 0 0 0 0 0
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iy Oviarséas - “0 0 i 0 0 LG ] ¢
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| capital I cxcessof :
B [ 0 0 0 0 G 0 ¢ 0

c) Qihers {spedlfy),

‘IC. Shares h_f.-!ld hjr Custodian| :




SHARE HOLDING OF PROMOTERS [qully Shareholdingl

50.00
5$0.00

iv) -] Shareholding Patteris of top ten Sharebioldors [olher than Direelors, Praoters & Halders of GONS & ADRS)

KNP [Hoidlig of Equity Shares)
i : nareholdlag a1 |

. P nl - 5000
2 |Mre, Peagati lsant -~ - 50.00
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lite.dé

T Principal Amount.

{ii) Interast due bub nat paid

i) Interestacerued byt not due

Indebtedness at the end of the financial

i} Principal Amount o T

ii} Interest duebut notpaid =7

iii) Interest accrued biut not due !




1480 Sulery 25 per Provistrs conmlned i} secl\on
‘[1302) 6t 4he income Tax. 1961, 1

(b} Valug of pcrqmsnles‘ u/s 17(2) of L,
*|taw det, 10617

i

lx\come o

ey erofis in lleu of salary uqder sel:tID(\ )7(3) of,
|the incoma Tax Acl 1961

Stﬂ:k aptinn L

*{Sweat Eguily

= [ Convnigstan

“ai % of profit:

- nihers ls]mclf\f:l

independeiil Directors

la FeeTar 'ﬂmuhng lmau] 4 ummnwo meutlngv
(b} Coamizsian | ;

“Jig ) Others, p!case spreclly

" Tolal {1)

C-pOther Non Execulive Dnrector!

a) Fée for nltendu\g &

15) Camemission

¢ | Others, plegse s;sem\'y

{1kl (2):

L mllcrrxucutluu l)uecmu e
- |Total (3) i

Total (#i} (1+b\3)

“{Total Managerial Remungration

Dveralt Cleling as pes the Act,

35 '[RIIMUN[RATION 10 KEY MANAGERAL PERSONNEL GTHER THAN MO/MANAGER/WTD

ol i

. Manngerial REisin

: bloss Salary

ceo

- Gompany. 1

JLrp ] of the Vadome- T Act: 1961, -

{{a) Salary as per provisions contained in 8 on -

Socrotary -

"

k) Value of perduisites u/s 17(25 of lh(‘ |
Tak Act, 1961 e

{r} Proﬁts In Hew of satary uau Vur sectlnn
{the licome Tax Act, 1961

1stock Optlpn

“[Swnal Equily - -

~{Cormissian

s ol prefll

= others; specify

Qlhors, fllonsa speelf




| PENALTIES/PUNISHMENT/COMPOUNDING, OF OFFENCES

{Punishment -

[compounding ™ ]

Seunishment -

v Compounding -

o ["IZET.JCI_Z%_‘.,-MUnlbi.li‘ v

Sy Dat_e:Zﬂigf_i Octaber, 2020

[Batkrishna Binani )
Director )
DIN: 00175080

Addi2,RLA HOUSE

. For RMIL Metal industries Private Limited

: '/74,7/71,;;_;@

{Pragati Binanj)
Dirgctor
e 98585030 .

Address : Bunglow

" COMPOUND, R/L76,BIRLA No.2;Birla Compound,R-

* LANE,IUHU MUMGAI

400043,

v

175 juhw Road, Near Tulip

Star Hol;c_el,“M_timha'i
“avo0nn L
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RMIL METAL INDUSTRIES PRIVATE LlM!TED

‘ ' ~ CIN: U27320MH2019F‘TC331757

Address 3[)8 312, Meadnws ,Sir MLV.Road, Sahar Plaza Complex, }.B.Nagar, Andheri (E)

Mumbai 400059

Emml iD: accounts@rashtrivameml com :

‘Anhexure !!

Fart_i‘cul’afs o:_'a_f_,l_.‘oz_\_ns,"G_uarautees,fSecurities and Jnvestments for the Period ended on 31 March, 2020

Loans given d'u_r’irig the period ended on 31st March, 20

i

] it

lnvéstment made during the period ended on 315t March, 2020

- FOR RMIL METAL INDUSTRIES PRIVATE LIMITED

b

{Pragati Binani)

e

Date: 28th October, 2020 - . {Balkrishna Binani}

Place: Mumbai Director -

DIN: 00175080
Add: 2,8irla House
‘Compound, R/175,Birla .

- Lane,Jubu-Mumbai 400043,

>

Diy u:tnr

DIN: 08.:89030
Address :Bunglow
No.2,Birfa Compound, i2-

175 Juh Road, Near Tulip

star Hotel, Mumbai

400049



L RMIL METAL INDUSTRIES PRNATE LIMlTED
ClN U27320MH2019PTC331757 . '. L
-312 M_ dows Sir M V. Road Sahar Plaza Complex J B Nagar, Andheri (E)
AR ' " Mumbal 400059

' rorm AOC- z

the Compames (Accounts) Rules, 2014)

Iength transactmns under thil‘d provnso thereto

“ Ema:i ID. accounts@rashtruametai.com : :
' ANNEXUREI!I PR R

: (Pursuant to Clause (h) of Suh Secnon (3} of Section 134 of the Compames Act 2013 and Rule 8{2) of

- Form for dusclosure of part:tculars of contracts/arrangements entued into by the Company with related

St parties referred to in Sub Sectmn (1} ofSectuon 188 ofthe Comp1mes Act, 2013 mcludmg Lertam axm s

ils f'Cbh;trg;ts of Ar'r’arigeme‘nts m_' Transa;lions npt at Armfs L__e'n_ﬁ_th Basis-

i '-pa'ss'éd in gé_hé

fﬂrst prowso tosectton 188

__‘l Meetmg as reqmred mder._

Aa). :Name(s) of the elated pa;ty and nature of
R felationship - W ' o
{4b} - .| Natureof - _'c_gntracts/ - arrangements/ NI
o ,t:ra.nsac_t‘lqns .
SRS Duré;tfon.bf:thé contracts farranpements / NIk
1 transactions _ o
o Safient - terms : "cpf_'__" the contractsv COUNIL
: :orarrangement crtr‘msamons mcludmg e
'  "__Jusuhcat:on for: enterm;, into suuh contracts CUNIL
_or arrangcmenls or transactnons ' | _
‘-’Déte(s) ofapprovalby the Board UINIL
._’Amount paid ; as advances if any: NIL -
Datﬁi.@n_. which ithe: spamal resolulaon was CUNIL

ere _n the ordmary,'} ourse of busmess

W‘) QB*M




RMlL METAL INDUSTRIES PRlVATE LiMlTED .
: UGN U27320MH2019PTC331?57 o : ' '
Address H 308 312 Meadows Sar M.V.Road, Sahar Plaza Complex,J B. Nagar, Andher: (E) .
: . * Mumbai 400039 . o :
Emall lD accounts@rabhtrwametaLc_om R

etanls uf_Mater:al c::ntracts or. Arrangements or Transactxons at Arm 5 Leng,th Basis

- _".N"am'_e'(s)_ of the related party and nature of refationship

Coef(b) o Natureof contracts/ arrangements/ transactions SUNIL

: .'Durétion of the tOl\tl"‘i(‘L‘S /arrangements / transactions: S UNIL

R \Sahent terms of the contracts,’»'qra,rjra'n_gemeﬂt_s or| o NIL
e transaaaons mc!ud'ng '

fthe va!ue nfam’

Date(s) of approval by the Board - L ] NIL

»'A'_mnunt__p_a_idéséadvances,’ifany: Lo CUONIL

For RIVIIL METAL INDUSTRIES PRIVATE LIMITED

: ."'v'-"-.'..";'Date‘Zath Dctober 2020 o "(Balknshna Bimmi) o {PragatiBinani)

MO Pl'ce Mumbal '»:..‘fDlreclor ,:'-'.-_;v : o '.Director‘""" :

| | DIN: 00175080 . . -* DIN: 08589030

: ..Add i2,birla House cOmpound ."_Addruss Bunglow .

: R/17EBtrla Lane,luhu : _-No.Z,Bulq Compound,R-

_ ) Mumibai 400049, - 175 Juhd Road Near Tulip

p/' T - star Hotel, Mumbas
L A00049




CAS&CO

CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR'S REPORT

To the Members of RMIL Metal Industries Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the Financial statements of RMIL Metal Industries Private Limited {"the Company"),
which comprise the balance sheet as at 31st March 2020, and the statement of Profit and Loss, for the
period ended on that date, and notes fo the financial otatormonts, including o cummary of signiticant
accounting policico and other explanatory information.

In our opinion and to the best of our information and according to the exp'lanations given to us, the
aforesaid Financial statements give the informalion required by the Act in the manner so required and
give o iue and lait view i cordormily wilh the gecounling principles generatly accepted in India, of the
state of affairs of the Company as at March 31, 2020, and loss, for he period ended on that date.

Basis for Opinion

We conducled our andit in accordance with the Siandards on Auditing {SAs) sparified under section
143(10) of the Companies Act, 2013. Qur responsihilities under those Standards are further described -
in the Auditor's Responsibilities for the Audit of the Finangial Statements section.of our repoil. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Charlered
Accountants of India together with the elhical requirements that are relevant o our audit of the financial
sledenients under B provisivns ol the Conpanies Acl, 2013 and e Rules leieuder, and we fave
fuffiled our other ethical responsibilities in accordance with these requirements and the Code of Elhics.
We believe that the audit evidence we have obtalned is sufficient and appropriale to provide a basis for
our opinion.

Information Other than the Financial Statements and Auditer’'s Repor{ Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the informalion included in the management reporl bui does nol include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other informalion and we do nol express
any form of asstrance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the ofher information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be malena!ly

e

?‘a& N
misstated. If, based on the work we have performed, we conclude that there is a malerial misstatemer tg 2
of this other information, we are required to report that fact. We have nothing to report in this regard.{{ Q bg
Jif
\«r

f&(‘ﬁ'
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CHARTERED ACCOUNTANTS

Responsibllities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors Is responsible for the matters stated in seclion 134(5) of the
Companies Acl, 2013 ("the Act") with respect to the preparation of these Financial statements thal glve
d liue and lan view ol the firanclal position, financlal peilfuniuiey, i assurdanuu wilh the ancounting
principles generally accepted in india, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adeguale accounting records in accordance
with the provisions of the Act for safeguarding of ihe asseis of the Company and for preventing and
detecting frauds and other inegularities; selection and application of appropriate accounting poficies;
making judgmenis and estimates ihat are reasonable and prudent; and design, implemenfation and
maintenance of adequate inlernal financiai controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevanl to lhe preparation and presentation of

{he financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible {or assessing the Cempany's ability
lo continue as a going concern, disclosing, as applicable, mallers related to going concern and using
the going concein basis of accounling untfess managerment either intends to liquidate the Company or
lo cease operalions, or has no realistic alternative but to do se.

Those Board of Direclors aje aiso resbonsibie for overseeing the Company's financial reportingj
process.

Auditor’s Responsibilities for the Audit ot the Financial S{atements

1. Our objectives are fo obtain reasonable assurance about whether the financial sialements as a
whote are free lrom malerial misstatement, whether due lo fraud or error, and to issue an audilor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is nol a
guaranlee that an audit conducted in accordance wilh SAs will always delect a malerial
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, lhey could reasonably be expecled to influence the
economic decisions of users taken on the basis of these financial slatements.

2. As pait of an audil in accordance with SAs, we exercise professional judgment and maintain
professional skeplicism throughoul the audil. We also :

a. ldentify and assess ihe risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulfing from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, inlentional omissions, misrepresentations, or lhe
override of intemal control.




C A S & CO

CHARTERED ACCOUNTANTS

b. Obtain an understanding of internal confrol relevant {o the audit in order to design audit
procedures that are appropriate in the circumstance.

¢. Evaluate the appropriateness of accounting' policies used and {he reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of managemenl’s use of the going concern basis of
accounting and, based on the audit evidence oblained, whether a material uncertainty exisis
related to events or conditions that may cast significant doubt on the Company's ablllty fo
continue as a going concern. If we conclude that a matenial uncertainty exlsts, we are required
fo draw atfention in our auditor's report to the related disclosures in the financial slatements

- of, if such disclosures are inadequale, to modify our opinion. Our conclusions are based on
the audit evidence oblained up to the dale of our-auditor's report. However, fulure events or
conditions may cause the Company to cease to continue as a going concern,

e. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner thal achieves fair present ntlon

3. We communicate with those charged with governance regarding, among other mallers, the
planned scope and timing of the audit and significant audil findings, icluding any significant
_ deficiencies in intemal control that we idenfify during our audil.

4, We also provide those charged wilh governance with a statement that we have complied with
relevant ethical requiremenis regarding independence, and fo communicate with them all
relationships and other matters that may reasonably be lhought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Repart) Order, 2016 {"the Quder"), issued by the Central
Government of India in terms of sub-seclion (11) of section 143 of the Companies Act, 2013, we
give a stalement on the matlers specified in paragraphs 3 and 4 of the Order, o the exier!
applicable, in this case it is not applicable.

2. Asrequired by Seclion 143(3) of the Act, we report that:

{a) We have sought and obtained all lhe information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audil.

(b) Inour opinion, proper books of accotnt as required by law have been kept by the Company so far
as it appears from our examination of those books

(c) The financial statements deait with by this Report are in agreement with the books of agcount.
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CHARTRRED ACCOQUNTANTS

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards as specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representalions received from the directors as on 31st March, 2020 taken
on record by the Board of Directors, nene of the directors is disqualified as on 31st March, 2020 from
being appointed as a director in terms of Section 164 (2} of the Act.

(fy With respect to the adequacy of the intermal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, are not applicable to the company vide
nofificatlon no. 583(k) dated 13t June,2017 in addition to the principal nofification No. G.S.R 4G4(E)
dated b* June 201b1osucd by minictry of corporate affaire; and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

I. Ihe Company does not have any pending ltigations which would impact Iis financal
paosition

ii. The Company did not have any long-term centracts including derivative conltracts {or which
there were any material foreseeable losses.

iii. Thare were no amounts which were recusired 1o be transferred o the Investor Education and
Protection Fund by the company.

3. In our opinion and according to the informalion and explanalions given to us, being a privale
fimited company provisions of section 197 read with Schedule V to the Act are nol applicable to the
AAMPARY.

ForCAS & Go.
Charlered Accountants
Firm's Registration No. 111075W

Gotrav 'Roongta

Pariner
Mem. No., - 186176

UDIN 20 BLIN6 AAAAAXASES

Place : Mumbai

ozte: 2.2 [10]2.0 20
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 RMIL Metal industries Private Limited .

. “'Standalone Balance Shest as at March 31, 2020

{Amount in Rs)

VI R

“In terms of our report of even date :
ForCAS&Co. ' '
~ Ghartered Accountants

F!rm Beg Np, 1 11070W,w,

Mem NO 186176

Place Mumba; :

| DIN: 00175080

tod

‘For and on behalf of the Board
RMIL Metal Industiles Private Limited

/; e

‘Balkrighna Blnanl ;agati Binanl.
Direstor . Director
© DIN: 08589030

IDIEECE' Mumbd ,
Date: 2« !m"lﬂ

i EQUITY AND LIAB!L!TIES
o Shawholders Funda | :
- {Shara Capltal T 1,00,000 .
- { Reserves and Sorplus - 3. {20,785)
" cur_r_ent ll_éb,i,li_ti_es o
| Trade Payables - 4 20,431
B o 20,431
o W50
. |ASSETS - o

i CurrentAssets o =
o Cash and Bank Balances 5 09,646
99,648
99,646

See accbmpénying Notes fo financials -




RMIL Metai lndUStrIes Private L1mited

Standalone Statement of Profat and Loss for the period ended 31st March 2020

{Amount in Rs

- .See accompanying Notes to flnanclals e

Cn terms of ourreport ofaven date _
For CA S & Co.
Charlersd Accountants

Flrm Reg No 1110 ‘ @MM‘ S
, ,}. TTRA
o e

\_ i\‘\l MR 15
\w". . p %j/

. Gourav Roongla
~ Partner
_ Mem No 186176

' -Place Mumhai
© Date; 23+10ke

.DlN:-OOi?SOBU _

 [REVENUE

~oterlicome .
G .
- [Other expenses . 6 20,785

| 20,785

| ProfltI(Loss) before Tax (20,785)
.. |less: Taxexpense -
: P.roflt_l (Loss)fo,rthe year ' o {20,785)

' “.'Earnmgs perequityshare 7 S
Nommai value of share Rs, 10 Basig R (4.52)
: o D|iuted (4.52)

1 tOg S

For aﬁd on behalf of the Doard

RMIL Metal Industries Private Limited

.

Balkrishna Binani  Pragati Binanl l’
. Director Director

~ DIN: 06569030

"'Piace Mumb-as
Daler2 $-107 e




RMIL Metal Industries Private Limited

Accompanylng notes to the financial statements for the period ended March 31, 2020

Note 1 Significant Accounting Policles

A)

Basis of Accounting

The Finanrial Statements have been propared undor tho historiool ooat convention, on an accrual basis of
gccounting and in aooordanoo with the Generally Acceptad Accounting Prinviples it hiwlia g soniply with G
Accounting Standards preseribed under Sectinn 133 of the Campanies Act 2013 (“act') read with Rule 7 of the
Companies {Accounts) rules, 2014, to the extent applicable.

Use of Estimates

The preparation of financial statements in conformity with Generally Accepted Accounting Principles require
estimates and assumptions to be made that affect the reported amaounts of assets and fiabilities and disclosur

" of contingent lfabilities on the financial stalements and the reported amounts of revenues and expenses during

D)

the reparting period,

Difference between actual results and estimates are recognizéd in the petiods in which the results are known/
materialize,

Revenue

I. Revenue is recognized when it is eamed and no significant uncerlainty exists as to its realization or
collection.

ji. In respect of other operational income, the company follows the practice of accounting on accrual basis,
where certainty of receipt is established

Expenses
Expenses are accounted for on accrual basis and provision is made for all known losses and liabilities.

,%../

-
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. -RMIL Metal Industries P.rivate Li'mited

Accompanymg notes to the fmanclal statements for the perlod ended March H, 2020

o Note 2 - Share Captal
: .=a. Detalls of aut

ised, issued and subscribed share capital

e Authorised Capttat ' BRI E
-_ 10 ooo Equuty Shares of Rs.10 each 1,00,000
e _ 1,00,000
o tseued. Suhscribed and Pafd-up Capitul ' : ' - v
10,000 Equity Shares of Rs.10 each : 1,00,000
b - 1,00,000-

b Rec nclltation af tha quty sharge outatundlng ot the begtuutng diid ut the ahd ot the reporttng penod

o Equity Shares
|Atthe begtnnmg of the pertod

llssuad during the period N 10,000 1,00,000
'v(_)utstandlng at the end of the pertod N 10,000 1,00,008

SRR ) Termtrlght attached to equlty aharcs

: -The company has oniy one class of equity shares having at a pur value of Rs. 10 per share. Each holder of
equity share s entilled to one vole per ghare.

o the event of llquhjallon ot the Lompany, the helder of oqunty shares will be Entrtind fo recelvis remaining asféets -
oof the Company, after distribution of all preterentlal amounts ‘The distribution wlll be in proportion to the number i

B ot equtty shares held by the shareholcterb

d. Detalts of shareholders hotdlng more than 5% shares tn the company -

Ballmshna Bmamm

50.00%

Pragat:Blnanl S b0 50.00%]

15

Openlng halance -

Add: Net Proft/ (Loss) for he year - (20,785)|

_{Closing Balance

(20,785)



RMlL Metal tndustnes Private antted

Accompanymg notes to the fmanolal statements for the perlod ended March H, 2020

i 'Note4 Trada Pa ahles

- '.,DuetoMtcro,SmattandModiumEnterpnsr—:s R 20,
fOhers: T 300

: Tho prtrmpal amount and the interest due thereon {to be shown separately) remammg unpaid ' g :
to any suppher as at the end of acoountmg year, S . _. 20,131

e Tho amount of interest patd by tha huyer under MSMED Act 2006 along with the amounts of R
- '{the payment mads to the supptier beyond the due date during each accounting year; ' e

: .~ |The amount of interest due and payabie for the period (where the principal has been paid but . o
- interost under the MSMED Aot 2006 not pam) | [ EE

The amount of intorest acoruod and remaining unpaid at the end of accounting year; and _ -
{The amount of furiher inferest due and payable even in the succeeding year, unlit such date
when the interest dues as ahove are aclually paid tu the small enterprise, for the purpose of
disaitowanOo 88 @ doducttbte mpond ture under saclion 23 _ -

. -Note5 Cash and Bank B'tlances e _ o

~[Balanna wih Bk

[——

; NOtES : Othet exy enses.

JAuditors Remuneration
{Filing and other registration chmgos
AMisc. Expenses




RMIL Metal lnd_us'tries Private Limited

Accompanymg notes to the flnanmai statements for the penod ended March 31, 2020

o :Note 7! Earnlngs per equity share '
- _In agcordanca with Accounting Standard 20 "Earnlng Per Share" (AS 20) the computatlon of eaming per share

- [Net Profit (Loss) after tax available for equity shareholders - . -
L Welghted average number of shares outstanding duzing the year R - 4,603
" IBasic/ Diluted Eaming per share (in Rs.) (B/il) ' {4.52)
~_ |Face Value per Share _ t 1000

. NoteB Related Party d!sclosures
. As requ1red under Accounting Standard 18 "Related Party Disclosure” (AS- 18) foliowing are the detar!s of

Rt e transactlons d.lrmg 1he perlod with the related pames of the Company as defined in AS 18:

. . a, List_‘of rel |

~ IBalkrishna Binani | - | Key anagement Personnel
- {PragatiBinanl -~ - | Key Management Personnel

b/ Transactlons with refated partics - N o - S
¢, Balance outstanding with related parties « Nil
Nate 9: The company Was incarporated en Octdber 16,2018 and_ accordingly the financials have been prepared: :

"~ for the period Qgtober 16, 2019 to March 31, 2020

. ForGAS&Go. -~ " Forahdon behalf of the Board

Chartered Accountants . - - RMIL Metal lndustries Private Limited S
' _}rmReg No.ﬁ11075W B - e
PEE o e i
N Gourav Roongta .g‘?; . Balkrishna Blnanl - Pragat! Binani -
_Partner - L NG : -+ Director : Director
Mem NO 18617’6 © - DING0O175080 DIN: 08580030

. PlacsMumbai ~ Place:Mumbal
CoDaeRgeles2eo o Date 28020
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RASHTRIYA METAL INDUSTRIES LIMITED

ClIN: U999%9MH1946PLCO0S378 !
| BALANCE SHEET AS AT 315T MARCH 2020
; 31,03.2020- 31,03,2019
Notes Rs. Rs. Rs. Rs.
ASSETS
1 NON-CURRENT ASSETS
{a) Properly, Plant and Equipment 3(a) B7,34,91,681 91,51,61,656
(b} Capilal work-in-progress I(b) 6,01,43,836 1,30,55,769
(¢} Other Intangible assets 4 4,40,984 7,69,036
{d} Financial Assets :
(i} Investments 5 12,71,23,500 2,500
(if) Other financial assels 6 37,013,877 37,95,211
{e) Uther non-current assets LA 1,28,05,818 1,37,77,09,696 4,06,15,336 97,33,99,506
2 CURRENT ASSFTS
{a} Inventories 8 1,02,18,10,311 89,27,41,694
[b) Financial Assets
(1) Trade Recelvables 9 55,26,79,989 60,35,44,722
(i} Cash & Cash Equivalents i0{a) 3,85,37,160 2,20,44,303
{iif) Bank balances other than (i) above 10(b) 16,16,80,984 21,44,80,865
{iv] Loans 11 3,03,32,152 -
{v) Other financial assets 12 72,16,073 98,14,703
(c} Other currenl assels 13 23,97,33,897 2,05,158,90,566 19,98,11,085 1,94,24,37,373

TOTAL
EQUITY AND LIABILITIES

1 EQUITY
(2) Eqully Share Capital
{b) Other Lquity

2 LIABILITIES
[NON-CURRENT LIABILITIES
(a] Financial Liabilities
{1} Borrowings
{ii) Other financial liabilitics
{b} Provisions
{c) Delerrad tax liahilities (net)
{d) Other non-current fiabilities

CURRCNT LIADILITIES
{@) Tinancial Liabilities
{1} Boriowings
(it} Trade payables
{lii} Other financlai Kakiflties
{b) Qther current liabilities
(¢} Provisions
(d} Current Tax Liahilities [Net)

Natgs 1o Accounts

16
17
18

19

0
21
22
23
24
25

4,51,30,120

1,33,57,96,826

22,48,751
1,77,37,220
62,47,943
9,81,81,050

23,75,25,475
60,43,54,925
37,82,267
5,20,47,864
85,07,757
71,39,563

3,42,57,00,261

2,38,09,26,946 |

12,44,14,964

92,43,58,351

25,00,00,000

3,42,97,00,261

2.91,58,36,880 |

4,51,30,120
99,06,63,403

17,64,77,708
1,76,12,220
51,77,348
5,71,23,376
50,63,90;652

70,51,97,521
58,95,45,785
5,37,97,410
5,37,07,361
46,22,907
19,11,841 1,41,87,82,825

2,91,58,36,880

The accompanying notes form an integral

As per aur Report of even date

[LIF KAFADIA & CO.
ed Accountants

M No. 040809
FRN 10256aW
Mumbal, Dated : 18th July, 2020

[t
et

Balkrishna Binanl

Managing Director

1 Q0175080

Company Sécretary

part of the standalone financial statements.

i
shwaont Rojmal Jaln

rector
DIN: 01158820

(',\" A
O/ \_) tMumbai, Dated ; 18th July, 2020

WYt~




RASHTRIYA METAL INDUSTRIES LIMITED

CIN:

U99999MH1946PLC005378 :
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2020
; “z2015-20 2018-19
! Notes Rs. Rs, Rs. Rs.
1 Revenue from operatlons (gross) 26 4,54,27,67,568 4,41,23,27,850
Less: Bucise Duly ; _ - -
Revenue from operations {net) 4,54,27,67,568 4,41,23,27.850
2 Other bncome 27 2,75,48,424 2,34,80,312
3 Total revenue [1+2} 4,57,03,15,992 | 4,43,58,08,163
4 Expenses
[a) Cost of materials consumad 28 3.65,25,30,736 3,15,24,03,580
{b) Changes in inventories of flnished goods,
work-in-progress and stock-in- tr_’ade 29 (13,25,65,177) 30,16,42,276
(c) Employee benefits expense ac 19,20,71,157 15,35,43,976
{d) Finance costs E 31 9,57,10,303 20,09,40,899
{e) Depreciation and amortlsallon axpense 32 6,23,46,213 6,21,78,342
(f} Other expenses { 33 57,78,32,707 43,62,17,594

Frafit / (Loss) !Jefore exceplional andf& 12,23,90,052
axtranrdinary items and Lax {3-4) ;
Extroordinary income on sale of Land (l.el of
EXPENSEs)

7 Profit / {Loss) before tax {5+6)

B Tax expense:

{a) Current tax expense for current year

1,53,65,87,168
1,65,84,77.220

12,88,61,497

12,88,81,497

21,69,02,053 2,86,71,944
{b} Current lax expense relatlns to prior
years 9,12,952 . 11,13,663
(¢} Deferred tax (net of MAT uul:sed / (credit) 4,10,57,674 25,88,72,67% 1,79,56,932 4,77,42,539
9 Profit / {Loss) after tax {7 + 8) 1,40,01,04,541 8,11,38,957
10 Other Comprehensive Income
A (i) ltems that will not be reclassified tjo profit or lnss
Remeasurement loss of post enployment beaefit abilgation 25,81,720 492,113
i ax relali {9,02,05 (1,71.94)
{ii) Income lax relating 1o above L 9,02,053) :
1 Other comprehensive Income for tha year, het
of Incame tax . 16,79,667 3,20,169
Total Comprehensive Income fortheﬁpermd 1,39,84,24,874 | 8,08,18,78%
12 {IX+}i){Comprising Proflt (Loss) and Other

Comprehensive ncome for the perloyj

Basic & Diluted Earning per Share [ In Rs.) )

10.51
(before extracrdinary ilems) !
309.57

Basic & Dituted Farning per Share { In Rs.) i }
{after extraardinary ltems) :

Noles Lo Accounts 1-55

17.01

17.91

The accompanying notes form an Intégral part of the standalone financtal statements.
As per our Report of evan dalo

* B

Balkrishna Binant
Managing Dsrector

D!

t.Noj 010809
FRIN T02564W
Mumbai, Dated ; 18ih July, 2020

Hﬂ“‘ Rﬂll”a‘ Jain
Dll ctor

101158820

u\avt -

. Mumbal, Dated : 18th July, 2020

L ‘ i
Company Secretary 9/ KBA -



RASHTRIYA METAL INDUSTRIES LIMITED
CIN: U99999MHIS46PLCO05378

STATEMENTS OF CHANGES IN EQUIT‘( FOR THE YEAR ENDED MARCH 21, 2020
i Equlty share eapital

Particulars Note i Amaunt

As at Apri) 01, 2016 i 4,51,30,120
Changes in equity share capital | 15 : -
As at March 31,2017 4,51,30,120
Changes In equlty share capital ; ] 15 -
As at March 31, 2018 : ) 4,51,30,120
Changes in equity share capital : ' 15 -
As at March 31, 2019 ! 4,51,30,120
Changes i equity share capital : 15 -
As at March 31, 2020 4,51,30,120

h. Other equity :

Particulars General Reserve Capital Redemption Reserve Statement of Profit and Loss
Balance as at April 01, 2016 { 88,37,832 48,81,200 74,87,15,870
Prafit for the year 3,33,06,594
Dividend i

Corporate dividend tax ;

Balance as at March 31, 2017 88,37,832 48,81,200 78,20,22,464
Balance as at Aprll 01, 2017 88,37,832 48,81,Z00 78,20,22,466
Profit for the year i 7,51,02,953
Dividend

Corporate dividend tax

Balance as at March 31, 2018 88,372,832 48,81,200 85,71,25,418
Dalance as at April 01, 2018 58,37,832 48,81,200 85,71,25,418
Profit {or the year 1\ 8.08,18,789
Transler to CRR 1owards recemption of preference shares 2,00,00,000 {2,00,00,000]
Dividend on Preference Shares : . {48,00,000)
Corporate dividend tax on Preference Shares : {13,29,956)
Balance as at March 31, 2019 ; 88,37,832 2,48,81,200 91,18,14,251
Balance as at Aprit 01, 2019 ; A8,37,417 2,48,81,200 91,18,14,251
Profit for the year 1,39,84,24,874
Dlvidend on Equity Shares ’ (67,69,518)
Corporate dividend tax on Equily Shares {13,91,813)
Balance as at March 31, 2020 | 88,37,832 2,48,81,200 2,30,20,77,754

The accompanying notes form an integral par; of the standalone financlal statements.
As per our Report of oven date

T "‘;, {AQA(\AA/V\‘C‘-“\_ I
Yashwant Rajmal laln
>.Director

DIN: 01158820

ILIP KAPADIA & CO. /( '
red Accountants ,

Balkrishna Binani
Managing Director

DIN: oo:wsosw

Np

i ! Pn'yan‘a Chan al i —
Mumbal Dated : 1Bth July, 2020 Company Secreta O// Q\)}-—\ Muimbal, Dated : 18th July, 2020




RASHTRIYA METAL INDUSTRIES LIMITED !
CIN: U99999MH1946PLCO05378 ;

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020

Year Ended 31st

Year Ended 31st

Partlculars (Rs.) March, 2020 (Rs.) {Rs.) March, 2019 {Rs.}

A. Cash flow from Operating Activitles |
Net profit before tax as per P&L Account 1,65,63,95,500 12,83,89,384
Adjusted for:
ADD:;

a  Depreciation 6,23,46,213 6,21,78,342

b inlerest Paid 9,57,10,303 15,80,56,516 20,09,40,899 26,31,19,241

1,81,44,52,016 39,15,08,624

LESS: :

¢ Provision for doubtful debts/advances & Bad Debts 10,70,595 26,55,718

d  Assetsdiscarded / {Profit)/Loss on Sale of Flxed Assets {2,90,238) (8,42,721)

e Interest received {2,38,52,466) {1,43,71,645)

f Llicense Fees, Profit on sale of lmmuvable Asset
/Ilnvestment & Compensation Received! {44,05,720) {2,64,77,829] {82,65,946) {2,08,24,594)
Operaling Profit before working capltal changes 1,78,79,74,187 37,06,84,030
Adjusted for:

a  Trade, Other receivables 11,40,73,578 3,92,70,020

b Inventories {12,90,68,617) 20,91,07,224

¢ Trade and other payables {49,44,24,474} (50,94,19,513) {24,44,56,440) 39,20,804
Cash generation from uperations 1,27,85,54,674 37,46,04,834
Direct taxes paid ! (29,49,78,249) (4,10.45,764)
Net Cash Flow from Operating Actlvlties 98,35,76,42% 33,35,59,070

B. Cash Flow from |nvesting Activities

o Purchase of Fixed Assets & Capital Work In progress {6,71,46,016} {2,03,87,483)

b Advance received against Sale of Factory Land (25,00,00,000) -

¢ Purchase / Sale of investmeits (42,71,21,000) 28,21,484

d Interest received : 2,28,52,466 1,43,71,645

e license Fees & Compensation Received 36,25,720 75,45,946

[ Rent Received 7,80,000 7,20,000

(72,70,08,829) 50,71,592
Net Cash Flow from Jnvesting Activities {71,70,08,829) 50,71,592

C.  Gush Flow from Financing Activitias

2 Proceeds/{Repayment) from burrowmgs (14,62,03,105) {9,25,53,897)

b Redemption of Preference Shares - (2,00,00,000)

t  Interest paid : {9,57,10,303) (20,09,40,895)

d  Bividend including Lax pald . (81,61,331) {25,00,74,739) {61,29,956) (31,96,24,752)
Net Cash Flow from Financing Actlvitigs . (25,00,74,739) (31,96,24,752)
NetIncrease /{Decreasa) in Cash & Cash equlvalent
{A+B+C) i 1,64,92,856 1,50,05,910
Cash and cash equivalents at the beginning of the year 2,20,44,303 30,38,393
Cash and cash equivalents at the end of tha yoear* 3,85,37,160 2,20,44,303
* Comprises: '

Cash on hand 6,15,483 2,75,806

Cheques, draits on hand - -

Baiances with Banks

In Current Account 3,79,21,677 2,17,68,498
3,85,37,160 2,20,44,303

As per our Report of even date

For CIlyP KAPADIA & CO. Hw Syt anTy,

d Accountants

. .No. 010809
FAN 102564W
Mumbai, Dated : 18th Juty, 2020

Balkrishna Binani
Managing Director
DIN: 00175080

NYaskwant Rajmial Jain

Dire¢tor

JDIN/ 01158820




RASHTRIYA METAL INDUSTRIES LIMITED

Notes Annexed to and forming 'pan of the Balance Sheet as at 315t March,2020 and Statement of Prollt and Loss Account for the year ended on that

date,

T CORPDRATE INFORMATION

For more than 70 years Ras;hlrlya Metal Industries Lid. {Rk1} has been meeting the demands of users of copper and copper allay strips, Teday, RMI
slands 3s one of the premier producers of specialily cold rolled strips In a wide range of gopper alloys. The Company continuously Invested in
modernisallon of its facilities to make besl use of the (echnological odvances of recant years. lts aquipmant Is capable of producing rolled products
to close dimensional accure}cv and controlled physical properties, with excelient surface finlsh 1o meet the most exacting demands of 15 worldwide
customers. ;

Rashiriya Meta! Indusiries ::Llr.l, {kMI} is a subsidiary of listed company, SPV Global Trading Lid (Formerly known as Tariff Cine & Finaace Lid). SPY
GloLal Trading Lid s currently holding 50.51% of shares of RMIL.

2 SIGNIFICANT ACCOUNTING POLICIES

A} BASIS OF ACCOUNTING M\jID PREPARATION OF FINANCIAL STATEMENTS

)

]

o

(i} Compliance with Ind AS

a) The flinancial stalemen@ are prepaced in accordance with generally accepted accounting principles in indla under the historical cost convention
on an accrual basls except for certain financlal Instrurents wfmlch are measured at - falr  values:
—>Cerlaln financial assels and Habilitles (Inciuding derivative Instruments) which are measured at falr value Jamortlsed cosl;
->Defined banefit plans-plan assets measured at falr value;
~rAssets  held  for sale-measured at  falr  value less cost to sale or carrying value, whichever s lower,
purswant 1o section 133 of the Companins Act, 2013 ('The Act') read with Aule 7 of the Companies {Accounts) Rules, 2014, til the standards of
accounting or any addendum Lhereto are prescribed by the Cenlral Government in consuliation and recommendation of the Matlonat Financlat
Reporling Aulhority, the existing Accounting Standards notified under the Companies Acl, 1956 shall continue to apply. Consequently, these
financlal statements have been prepared o comply in all material aspects wilth the accounting standards notlfled under Scctlon 211{3C) of the
Companies Acl, 1956 ]Com'panies {Accaunting Standards) Rules, 2006, as amendad) and other relevant provislons of the Companles Act, 2013,

b} The preparation of ﬂn%nclal statements requires estimates and assumptions to be inade that affects the reported amount of assets and
liabillties on the date of financlal statements and the reported amounts of revenue and expenses durlng the reposted year. Differences between
the actual results and estimates are recognized in the year in which tha results are known/ matertalized,

The astimates and judgmcq:nls used In the preparatlon of the financial stalements are contintiously evaluated by the Company and are hased on
historical experlence and various other assumpiions and factoers (Including expectations of future events) that the Company belleves to be
reasonable under the exlsting sircumstances. Actual resuits enuld differ from those estimales, Any revision to accounting estimates is recognised
prospeclively in current and (uture periods.

¢} All the assels and IInbiIll‘;!es have been classified as current or non-curvent as per the company's nonnal operating cycle of twelve months and
other crileria set out in Schedule 11l to the Companles Act, 2013,

Praperty Plant and Equipment & Intanglble Assets lncludes Properly Plant and Egquipment, Intangible Assets, CWIP, Depreciation polity shown
suparalely,

{li} Functlonal & Presentatlon Currency
The financial statements are presented In indian Rupees, which is company’s functlenal currency.

INVENTORIES

I} Raw Materiats, Packing Materlal, stores, spares & consumables are valued at Jower of cost, calcutated on "First in First Out" basis, and net
realisuble value, :

i} Manufacluring Work-iniprogress a1 lower of cost including related overheads or net realisable value.

i} Minished goods al loww ul welghted avdrage cost or net realisahie vatue, Cost inckides related overheads.

CASH AND CASH EQU!VALEENTS {FOR PURPOSES OF CASH FLOW STATEMENT)

i
Cash comprises cash on hgnd and demand deposits with banks. Cash equlvalents are shorl-lerm bafances , highly liquld Investments that are
readily convertible into known amounts of cash and which are subject to inslgnificant risk of changes in value,

CASH FLOW STATEMENT |

Cash flows are reported gsing the Indireet method, whereby profit / {loss) before exiracedinary Hems and tax is adjusted for the effects of
transactions ol non-cash nalure and any deferrals or aceruals of past or future cash recelpis or payments. The cash flows from operaling, Investing
and financing activities of the Company are segregatod based on the available information.

& &
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DEFPRECIATION

TANGIBLE ASSETS

i} Depreciation on all the depreciable Fixed Assets acquired upto 30th June,1979 are provided on Wrilten Down Value Method and additions
made subsequent thereto are provided on Straight Line Method, Depreciallon on Tanglble Fixed Assets Is provided over- Lhe useful lives of the
assels as prescribed by Schédule Il of the Companies Act, 2013, '

If} Depreciation an adgltions o the assets durlng the year Is belng provided en pro-rata basis from the date of acqulsition / Installation on Stralght
tng Method. | :

ili} Depreclatlon on assets sold or discardnd during the year is belng provided on pro-rate hasls upto the date on which such assets are sold or
discarded.

iv} Assels casling uplo Ns 5,:000/- cach are deprecialed fully in the year of purchase,

v] The Management has consldered the llfe for Bulldings, Plant & Machinery, Furniture Fittings & ©fflce Equipments as per Schadule (1 of the
Companies Act, 2013,

vl. Gains { losses on dispns_uls / de-recoguitlon of property, plant and equipmant are determined by cornparing amount and these are recognised
in slatement of Profit & Loss. :

vii. Leasehold land Is amortised over the period of foase.
INTANGIBLE ASSETS :
Inlangible Assets are writie;n off aver a periad of three to four years,

REVENUE RECOGNITION

Revenue from Contracts with Custamers

8] Sales & Services {Joh work) are accounted on despalch of produets and are inclusive of excisa duty (0l 30.06.2017) but excludes sales lax VAT
R GST. Revenue from the s;ale ol goods Is recognlsed when the slgnificant risk and rewards in the goods passes to the buyer an despatch of goods.
Sales exclude recovery of ¢harges seporately collected from cusiomers fike transport, packing etc. Revenue fror sole of services are recognised
when the services are rcnd:bred.

b} income from operanngélease on property given on fease is accounted as per the terms of agreeinent on perlod basls,

Ravenue is measured at tne fair value of consideration received or recelvable and Is net of ﬁrlce discounts, allowance for volume rebates and
slmllar llems,

ACCOUNYING OF INCOME & EXPENSES
The company adopls the agcrual concept in the preparation of the accounts. Beaefil on account of enllitfenent fo Import duty-free raw malerlals
under the Advance License:Schoma, is estiinated and accounted for In the year of axport,

PROPERTY, PLANT AND EGUIPMENT

Freehold land is carried at historicol cost. Leasahold land is sialed ol historicat cost less anvaunls wrillen ofl proparlionate to oxpired lease period
Fixed Assels arc slated at cost less accumutated depreciation, impairment losses. Cost comarlse of purchase price, frelght, non refundable taxes
ond gutles and any attribulable cost uf bringing the assel L its working condition for lts Intended use, Finance costs related Lo acqulsitlon of fixed
assets which take substantial perlod of sime Lo gel ready (or use are Included 1o the extent they relaie to the perlod tlll such assets are ready for
Intended use, ’

On Lransition w nd AS, thé_ group has elected 1o conllnue with the carrying valve of all iLs property, plant and equipment recegnlsed as at April 1,
2015 measured as per pravious GAAP and use Lhal carrying value as the deemed cost of the properly, plant and equlpment,

INTANGIDLE ASSETS :
lntangible assets sequired separalely sre measured on Inliial recognition at kistorical cost. intangibles assels have a finite life and are subsequently
carried al cost less any ascomulaled amaortlzation and accumulaled impairmoent lossas if any.

On Lransitlon Lo Ind AS, (g group has elected 1o continue with the carrying value of all its Intanglble assets recognised as at Aprl! 1, 2016 measured
as per previous GAAP and Qsc thal carrying value as the deemed cost of the Intangible assets.

CAPITAL WORK - IN - PROFRESS AND PREOPERATIVE EXPENSES

Caplta Work I Progress includes expendiure during construclion period Incurred on projects under implementation trealed as pre-operative
expenses pending aliocation (o the assets. These expenses are apportioned (o the respeclive flxed assels on their completion / commencement of
conunercial production,

INVESTMENTS

Non Current investinents are stated a4 cost of acqulsition. Proviston is made lor permanent dimuniton In value, If any. Investment In Immavable
property s stated at cost less depreclation.

INVESTMENT PROPERTY
Invesimenl Properly are st:aLed at cost less depreciation,

On transilion Lo Ind AS, the group has elected to continug with the carrylng value of all its Investment properly recognised as at April 1, 2016
measured as per nrevioustAAP and use that carrying volue as the desmed cost of the iwestmenl property. The investrnent property has been
Lransferred and rerouped;lo Property, Plant & Equigiment on 1st Qclober, 2018,




M} RETIREMENT BENEFITS
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Liablity s provided for retrement beaefis of Provident Fund, Superannuaiton Fund, Graluily and Compensated Absences In respact of all ellgible
employees of e Company, The Company fas covered its liability towards employee's superannuation under Group Superannuatlon Scheme of
Life Insurance Corporation of Indla (LIC). Gratuily liability is provided as per Acluarial Valualion using projecied unlt credil inethod. Compensaled
Abseaces Liability has been provided as per Actuarial Valuation using Projected Unit Credit Method,

Remeasurements of Lhe nél defined lability, comprising of actuarial gains and losses, retirn on plan assets (excluding amounts Included In net
interesl on the nel defined benefit liability) and any change In the eifect of asset ceiling (excluding amounts Included In net Interest en the net
defined benefit liabllity), are recognlsed Immedialely In the balance sheet with a corresponding debit or ¢redit to retained earnings through Other
Lomprehensive Income (OCI) in the periad in which they nceur. Remeasurements are not reglassifled to profit or loss in subsanuant periods,

BORROWING COSYS

Borrowing costs that are aflributable Lo the acquisition, construction or producllon of qualifylng assets are capltalised as part of the cost of such
assels. interest & Finance fcost Incurred durlng construclien perlod or projects under [mplementation Included In capltal work In progress. A
qualifying assel is an asset that necessarily 1akes a substantial perled of Une Lo gel ready for Its Inlended use or sale, All other borrowing costs are
recognlsed as an expense In the period In which they are Incurred.

FOREIGN CURRENCY TRANSACTIONS

a) Transactions In foreign currencies are recorded at the exchange rates prevaillng on the Wransaction date.

b} Monetary assets and !Ilf:bilitlcs In foreign currencles remalining unsettled al the year and are translated at the year end exchange rates, Non
maonetary items arg recordéd at the exchange rale prevailing on the date of Lransactlon, Exchange differences arising out of these transactlons are
charged Lo 1he statement o! Profit & Loss,

€] Exchange gains / losses on settlement / conversion are recognised i the Statement of Profit and Loss of the year.

d} The Premium or disc0un:l arising at Lhe inceplion of forward exchange contract Is amortised and recognisod as an expense/income over the life
of the contract, Exchange dilferences on such contracts are recognised In the statement of ProfiL & Loss In the perlod in which Lthe exthange rates
change. Any Profit or toss arising on cancellation or renewal of such forward contract is alsu recognlised as income or expense for the period.The
Company uses foreign currency forward contracts 1o hedge its actual underlylng exposures and nel for trading or speculation purpose, The use of
these forward contracts reduces the risk and/or cost to the COMpPanY,

TAXES ON INCOME : ,
Currenl tax is detormined as the amount of (ax payable in respect of taxable Income for Lhe year.

Delerred tax is recognized for all the temporary differences arising between the tax bases of assels and llabilites and thelr carrying amounts In the
financial statemants, subject to the considaration of prudence In raspect of deferred tax assets, Defarred tax assets are recognlzed -and carried
forward only Il 1 Is prabahle that suffllctent future Laxable amounts witl be available against which such deferred lax assat can be reallsed.

Current and deferred (ax Is recognlsed In profit or loss, except to the extent thal (L refales to Items recognlsed In other comprehensive Income or
directly in equity. In this casa, 1he tax s also recognised in olher comprehensive income or dirgcllv in equity, respectively.

Minimum alternala tax ( M}AT) eredit is recognised as an assel only when and to 1he extent there Is eanvinging evidencda that the company wilt pay
normal income Lax during the speclfied period. The Company reviews the same al each balance sheet date and wrltes dowo the carrying amount
of MAT credIL entillement to the sxrent there Is Ao longer convinelng evidence o the elfuct Lthal the compaoy will pay normal income tax dusing
Lthe specliied perlod, ’

As per INDAS | MAT Credltientittement has been grouped with deferrad 1ax liabildies {nel)in Balance Shaat. Hence, MAT Credit entltlement of Rs,
i} (PY 18-19 Rs. 78065297/} has been net off (rom Deferred Tax Liabillles. The amount pald as per MAT amounting 1o Rs,780,65,297/- has been
writlen ofl in books as campany has adopled new tax regime and hence MAT Credit lapses under new tax regime. No further credit of MAT Is
avallable to Company In future years,

GOVERNMENT GRANTS
Grants ace relaling to iocome and are recopnised In profll & lass account over the peripd necessary to match them with costs that they are
intended to compensaze and is reduced from that particular expense.

PREFERENCE DIVIDEND | '

Under the previous GAAP, preference dividends proposed by the board of directors was considered as below the Hne item. i Ind AS, Cumutative
fieedemable Preference Shares are considered s llabllity and hence dividend distribution on sucls capital Is deblted Lo profil or loss as Interest cost
undar Ind AS. Preference Dividand paid for previous years have been reduced from Reserves & Surplus in thls year and heace amount of Rs.NIl (P.Y.
Rs.48,00,000/-) has been reduced from Opening balance of Reserves & Surplus.
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FINANCIAL ASSETS AND LIRBILITIES MEASURED AS PER IND AS

Financial assets and liabllitifes are recoghised when the Company becomes a party 1o the contractual provisions of the Instruments. The carrylng
emounts of toans, trade recklvables, cash and cash equivalents, other bank balances; other financial assels and \rade payables are considered to be
the same as thetr fair valueé. due to thelr short-term nalure,

There are sore deposits which are belng kepl with governmenl authoritles e.g. custem, exclse, electritily, telephone etc which are essentlally not
flnanclal asseis because there is no undaerlying contraciual right with the government agencies and henca those deposits will be shown at their par
value [transaction price) oniv. Hence, Non Current Security Deposits are measured a1 Carrying Value,

|a) Measured al amorlised éosl: .

A financlal assat 1s measured at amortised cost, if iL is held under the hold to collect businass model Le. held with an objective

of holding the assels 1o colléct contractual cash flows and the contractual cash Mows are solely payments of principal and

Interest on the principal oufstanding. Arnortlsed cost Is calculated using the effective interest rate [“EIR”} method by taking into

account any discount or prémium on acqulsition and fees or costs that are an Integral part of the EIR. The EIR amortisation

Is inciuded ininlerest inconie In the Statement of Profit and Loss, The losses arising from lpairment are recognised In the

Statement of Proflt ang Loss. On derecognillon, gain or loss, Il any, is recognised to Statement of Frofit and toss.

{1} tessured al fair value \hrough other comprehensive income fFvocy;

A financiat asse s measured at FYOC), ¥f iL is held under the hold to collect and seil husiness model Le. hield with an
objective to collect contractual cash flows and salling such finaneial asset and the contractual cash flows are saiely payments
of principal and interest on ?lhe principal outstanding. it Is subsequently measured at fair valie with fair value movements
recognised in the OCY, exceél for interest Income which recognised using EIR methed. The losses arlsing from Impalrment
are recognised in the Statement of Profit and Loss. On derecognition, cumulative galn or doss previously recognlsed In the
OCl is reclassified from Lhe équllv to Statement of Profit and Loss.

{c} Measured at fair value Lljrcugh proflt or loss (FVTPL:

Investment In financial assel other than equity instruinent, not measured at elthar amortised cost or FYOCH Is measured at
FVTPL. Such {lnanclal assnlsiare measured a4 falr value with all changes in falr value, Inciuding Interest iIncome and dividend
tacome (I any, recognised I;f the Statement of Profit and Loss,

IMPAIRMENT TO NON- FINANCIAL ASSETS

The company assesses al eich reparting dale whether there Is any objective evidence Lhal a non - financiat asset or a group of Non (Inanclaf asset
ara Impaired il any such ndication exlst, the company estimates the amount of Impalrmany loss. For the purpose of assessing Impalrment, the
smallest Indenliflable proup of asset that generales cash inflows from continuing use that are largly Independent of the cash inflows from other
assels or group of assets lé considered as a cash generallng unit If any such indlcation exlst, au estoimate of the recoverable amount of the
{ndividual assel / cash generating wnll is made. An Impalrment Inss is calculaled as Lhe difference between an assets carrying amount and
recoverable amount , Losses are recognised In Profit or loss and ceflected In an allowance account. When the company conslders that there are no
realistic prospects of recovery of Lhe assel, the relevant amounts are wrllten off, if the ameunt of Impalement loss subsequently decreases and the
decreaze can he related ubfnclivt:l\-' Lo an evenl uecuring afler the inpaivment was recognised, Lhen the previousty recognised impairment loss is
reveresed (hrough profil o loss.

PROVISIONS AND CONTINGENCIES
A provision fs recognised if, as a resull of a past event, the company has a present legal or constrelive chilgation that can be estimated reflably,
and it Is probable that an ouilflow of aconomlc benefils will be required to seltle the obligation,
A disclosure for conlingenl iiabilltf2$ Is made where ther Is a possibie obtigalion or @ present obligation that may probably not requira an outflow
of resources or an obligation for which the future outcome can he ascertalngd with reasonable certality. whether Is a possitle or 3 prasent
obfigalion where Lha likelihgod of outftow of resources Is remole, no provisien or disclosure ls mada,

! !

EARNING PER SHARE

Dasic EPS is arrived ol based on Nel Profil after tax avaliabie Lo equily shareholders Lo Lhe welghed average nuinker of equity shares pulstanding
during the year.
The dilutes EPS is calculales on the same basis as hasic EPS, aftar adjusting for the affects of potential dilutive aquity shares unless impact Is anti-
dilutive :




, |
W] RISK MANAGEMENT i

X

The Company's linangial ris}( management is an integral sart of how Yo pan and execute its business strategles. The Company's aclivity expose Il to
marked risk, llquidity risk , Lommodity risk and credit risk, In order to minimise any adverse effacts on the financial performance of the Company,
derivative financial instrumienls, such as foreign exchange forward contracts. The Company's financial risk management policy Is set by the
Managing Director and gov:erned by overall directlon of Baard of Directors of the Company. Market rlsk Is the risk of loss of future sarnings, falr
values or future cash fiows that may result from a change in the grice of a financiat instrument. Tha value of a financial Instrument may change as a
resull of changes in Whe Intieresl rales, foralgn currency exchange rates, equity prices and other market changas that offect market risk sensitive
Instruments. Market sisk is attributable te all market risk sensitlve financial Instruments Incliding investments and deposlts , forelgn currency

recelvables, payables and lfyans and borrowlngs,
¢

A. CREODIT RISK - Credit :Iskgaroses fram the possibility that the counler party may not be able to settle thelr obligations as agreed. To manage this,
the Cumpauy perlodically afssess financlal relfabiilty of cusiomers, tzking Inlo account the financial condition, current economic trends, and analysls
of historical bad debts and ageing of accounts receivable, Individual risk (imits are set accordingly. The Company categorises a loan or recelvable for
wtite off when a debtor faiis to make contractual payments. Where loans or recelvables hove been written off, the Company confinues engage in
enforcement activily lo alte:mpt to recover the recelvable due. Where recoverles are made, these are yecogntzed i profit or foss,

Debtors Agelng for FY 19-250 Is as below:

D-30 days: Rs, 20,17,0%,140/- (P.V, Rs. 41,47,51,305/-)
31-60 days: Rs. 22,82,32,0{9/-(P.Y. Rs. 14,40,20,524/-}
61-90 days: Rs. 7,38,52,276/- (P.Y. Rs. 2,18,00,817/+)
91-180 days: Rs. 3,23,33,602/- {P.¥. Rs. 1,23,90,046/.)
Above 1BO sdays: s, 1,73,98,544/- [P.Y, Rs. 1,05,81,940/-)

D. LIQUIDITY RISK - quuiuil{q risk is defined as the risk thal the Company wlli not be abte to seltle or meet Its obligations on time, or at & reasonable
price. Processes and puliclcis related such risk are overseen by senlor inanagement. Management monltors 1he Company’s net Bguidily position
Ureugh rolling forecasts onthe basls of expected cash flows.

C. MARKET RISK- FOREIGN ;CURRENCV RISK, The Campany is exposed Lo foraign exchonge risk through Its sales in overseas and purchases from
ovarseas suppliers in vario@s forelgn currencies. Exports of the company are signiicantly lewer in comparison 1o INs lmports. Forelgn currency
exchange rate exposure Is partly balanced by expoiis of goods and prudenl hedging policy.

0. COMMODITY RISK - Principal Raw Materlal for Company's products |s Copper, Drass, Nickle and Tin. Company sources its raw materfal
requirement from across tbe globe, Vofatitlty in LME prices, Currency fluctuation of flupee vls~a-\ris_olher prominent cur;e_rlcles coupled with
demand-supply scenario In the world market affect the effective price and avaitabliity of raw materfal for the Company. Company effectively
manages with availabllity of material as well as price volalllity through: 1. Widenlng its sourcing base 2, Appropriate contracts and commitments 3.
Wel! planned procurement & inventory steategy.

CARITAL RISK MANAGEMERT

A The Compony's ub]uulvesfwhen inanaglng capilal are to

« safeguard thelr ability loéconllnue as o golng concern, so that they can continue to provide returns for shareholders and beneflts for other
stakeholders

* mainlain an optimat caplt{ll structure Lo reduce the cost of coplial




NOYE '3(a)'
Property, plint & oquipment

fin Rs.}
: Plant & mMachinery &
Particulars Freehold Land | leasehold Eand Buildings Flectrical Furnlture, Flttings & Vehicles Total
: Gfilce Equipmants
Installatlons

Year endod March 31, 2017

Gross carrylng nmuunt

As at april 1, 2016 7,668,582 4,62,34,881 23,17,09,689 1,13,33,67,117 1,24,95,506 $9,46,212 1,43,06,01,985
Addivions . - - 1,44,19,677 3,45,273 19,77.374 1,67,42,324

Rispasals . - - . . - -
Ciosing gross carrylng amount 7.68,582 4,62,34,881 | 23,17,G9,689 1,14,78,06,793 1.26.40,779 79,23,5686 1,34,73,44,310
Accumulated deprectation

As al April 1, 2016 - 4,50,10,342 34,20,17,243 93,60,839 28,595,697 39,92,84,123
Depreclation charged during the year - 5,16.591 85,139,280 4,78,3G,767 15,42,961 8,75,936 5,93,11,534

Disposals - - . - - - -
Closlng accurnulated depreclation u 5,16,591 5,35,49,622 385,28,54,009 1,09,03, 800 37,71,633 45,85,95,655
Net carrying smount 7,65_,532 4,57,18,290 17,82,20,0687 75,79,52,784 19,36,979 41,51,953 98,87,48,655
Year unded March 31, 2018

Gross carryIng zmount

As al April 1, 2017 1,68,582 4,57.18,290 23,17,69,609 1,14,78,06,793 1,28,40,779 79,23,586 1,44,68,27,71%
Additions . - 2,53,05,026 4,83,268 28,28,160 2,86,16,454
Disposais - 5,16,591 - 1,16,04,214 - 21,17,365 1,42,38.170
Closing gross carrying amount 7,68,582 4,52,01,699 23,17,69,689 1,16,15,07,605 1,33,24,047 86,34,381 1,46,12,06,003
Accumulated depreciation

As an Apell 1, 2017 - 5,35,49.622 3R,98,54,009 1,09,03,800 37,11,633 45,80,79,064
Bepreciation charged during the year - - 85,39,086 4,84,02,575 6,63,304 9,29,435 5,85,34,389
Dlsposals - 1,13,04,175 - 13,67,910 -
Closing nccurmulatad depreclation - G, 20,848,708 12,69,5%,409 1,15,67,104 33,373,159 51.66,13,463
Nel carrylng amount 7,68,582 4,52,05,599 16,96,00,981 73,45,55,184 17,55,943 53,01,222 9572 64,611
Year ended March 33, 2019

Gross carrylng amoint
Asat Aprii 1, 2018 7,68,582 4,52,01,699 23,17,69,689 1,16,15,07,605 1,33,24,047 86,34,381 1,46,12,06,003
Additions/ transfer - 39,556,740 97,30,281 8,13,688 £9.08,752 2,04,08,441
Dlsposals/lield for sola - . £1,20,040 - 31,38,586 1,12,58.626
Closlng gross carrying amount 768,532 4,52,01,699 23,57,25,429 1,16,31,17,8496 1,41,37,735 1,14,04,547 1,47,63,55,038
Accumulaled deprecialion
As al April 1. 2018 - - 6,32,22,964 42,69,52,408 1,15,67,104 33,33,159 50,50,75,636
Depreciation charged duriag the year 516,591 16,14,197 1,96,63,144 574,181 13,12,645 6,06,00,678
Disposals . - 81,20,025 - 24.42,107 1,05,62,132
Closing acedmulaled depreciallon - 5,16,591 7,18,37,161 46,84,95,528 1,21.41,205 22,03,697 55,51.94,182
Net carrylng amount 7,698,582 4,16,85,108 16,38,08,268 69,46,27,318 19,96,530 92,00,850 91,51,61,656
Year endnd March 31, 2020
Gross carrying amaunt '
As at April 1, 2019 7.6B,582 4,46,85,108 23,57,25,429 1,16,31,17.846 1,41,37,735 1,14,04,547 1,46,98,39,246
Additions/ vransler N H - 62,9R.785 1,90,55,512 2,53.53,797
Disposalsfhetd for sale 7,60,502 5,16,551 77,53,437 4,55,94,11% 37,48.976 5,83,81,701
Closlng gross carrylng amount - 4,41,68,517 22,19,71,902 1,12,38,22,016 2,94,44,271 1,14,04,547 l.43,ﬁ8.11,3-13
Accumutaled deprecialion
As al April 1, 2019 7,18,37,161 46,84,95,528 1,21,41,205 22,03,697 65,46,77,59]
Deprecition charged durlng the year 04,03,018 4,42,77,210 22,74,930 13,62,981 £,18,18,139
Disposals - 62,17,154 0,32,36,172 37,22,792 5,31,76,068
Llosing accumuiated depreclation - 7,40.23,025 47,50,36,616 1,06,93,343 35,66,678 56,33,19,662
Net carryfng amount - 4,41,68,517 15,3%,48,967 64.47,85,400 1,87,50,928 78,37,869 87,31,91,681
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NOTE ‘3{b)'
Caplital Work In Progress

Partlculars

Capitol Wark in

Progross Plant &

Machinery

Progress

altera, Fittings
B Dffice

T Eq'ulpmnnts

Year ended March 31, 2017
Gross carrylng amount
Azl Aprll 1, 2016
Additlons

sposals

2,09,74,911

Closing gross carrying amount

Accumulared déprec[atlnn

As at April 1, 2016

Deprizclation charged during the year
Disposals

2,09,78,911

Clis{ng sceumulated doprociation

Naot carrylng amount

2,09,78,911

Year ended Mawch 31, 2018
Gross carrying amount
Asat aprli 1, 2017
Additions

Disposals

2,09,78,911
1,04,93,065
2,15,33,220

Closing gross carrylng amount

99,36,696

Accuinutated depreciation

As sl Aprl 1, 2007

Depreciation charged during the year
Disposals ) )

Ciosing accumulated doproclation

Not carrying amount

" 09,35,686

Year cnded March 31, 2019
Gross carrylng amount

As al Aprl 1, 2018
Additions

Bisposals

99,36.606
2,17,560
72,85,562

51,872,138

" 78,68,634

51,287,135

Clusing pross carrying amount

Accumulated depreclaton

As at April 1, 2014

Depreclation charged durkug the year
Disposals

Clasing nccumstinted depreclation

Net carrylng amount

78,658,634

51,827,135

Yoar ended March 31, 2020
Gross carrylng amount

Ac ot Apll 1, 219
Additions

Capitallsed durlng tho yosr

78,68,634
5,22,75,202

TV ST
1,59,60,655
2,11,47,100

© 601,403,836

Lloslng gross carrying amount

Accumulated depreclation

As 2t ARl 1, 2019

Dapreclation charged durlng the year
Disposals

Closlog seeumulated depreciotlon

Net cirrylng amount

$,01,43,836

|
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RASHTRIYA METAL tNDUSTRIES LIMITED

73RD ANNUAL REPORT 2019-20

NOYES FORMING PART OF THEBALANCE SHEET

2018-20 \ 2018-19
As. Hs. Rs. Rs.
NOTE4'
INTANGIBLE ASSETS
Gross carrylng amount :
As at Opening Date : 74,61,696 74,11,696
Additlons durlng (he period ! 2,00,000 50,000
Deletions / retirals during the period M -
.
Clgsing gross tarrying amount 76,61,6965 74,61,656
Accumulated smortizatlon :
As at Opening Dale . 66,92,660 46,78,405
Amortization expense during the year 5,28,052 120,14,255
Disposals during the periad - -
Closing accumulated amortisatlon 72,20,712 66,92,660
Nel carrying amount 4,40,984 T,GB,OBE'_
NOTE '§'
NON CURRENT INVESTMIENTS
Investinent in Equity Shares °
Ungquoled Investmenis .
250 Shares of Rashtriya Metd! industrles 2,500 2,500
Employees' Consuiners Co-of Society Ltd. '
of Rs.10/- each fuily paid-up .
Aggregate amounl of unquoled investments
Aggregate ameunt for impalrment in value of investments - M
investment In Mutual fund :
Axis Liguid Fund X 5,000
Hdfe Liquid Fond %,000
lekel Prudentlal Lquld FL!Ild 5,000
Kotak Liquid Fund : 5,000 20,000 -
There Is no provision for dimunitlon In value of
Invesments as on 31.03,2020 (Refer Noto 50}
Investment In LLP
Capdlal Contribution in Amil Real Estate Lip 42,71,01,000 -
LIS | 2,500
NOTE'G' H
NON CURRENT OTHEN FINARCIAL ASSETS
[Unsecured, Considered Good)
Security Deposits 17,03.877 37,95,211
37,03,877 37,895,211
NOTE'? )
OTHER NON CURRENT ASSETS
{unsecured, Considered Goad)
Advances lor Capllal Goods | 38,50,000 2,47,76,694
Prepaid expenscs H A2,55,366 1,07,64,686
Advances Recoverable In casl} ur kind 17,52,030 17,52,030
ncome Tax Refuarl Recelvable £ advance Tax 19,48,A22 33,21,926
TT3,38,05,818 4,06,15,336
NOTE '8!
INVENTORIES :
(vaoluad at Cost or Net nnall.{nble value, whichever Is lower}
Slores B Spare Parts : 1,88,13,683 2,84,91.173
Haw Malerials 13,73,87,972 15,12,07,042
Work in Procass 68,69,18,837 59.14,11,676
Flaished Goods 15,86,89,819 12,16,31,803

1,07,18,1,31 |

" 89,27,41,694 |
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NOTE'9*

TRADE REGEIVABLES [UNSECURED)
Unsecured considered good.

55,26,79,989

£0,35,44,722

Unsecured considered daubitiul 8,37.592 8,37,592
Allawance for douhtful dehis 8,37,592) (8,37,592)
e B 5795 | 60,35.14,723
NOTE '10"
CASH & BANX BALANCES: .
[A} Cash & Cash Equivalents
Batances with Banks
-In Current Account 3,79,21,677 2,17,68,498
Cash on band 6,15,483 2,75,806
3,85,37,160 2,20,44,303
(B} Other Bank Balances
In earmarked accounts :
- Unpald dividend accounts 39,226 20,197
- Bolances in fixed deposit accounts (Balances held as
margin money or security agalnst barcowlngs,
guarantees and olher commitments) 16,16,41,758 21,44,60,668
16,16,80,984 21,44,80,865
NOTE 11"
LOANS '
Unsecured, considered good
Loans to Parlies ‘ 3,00,00,000 -
Other loans .
Loans ta employees 3,345,152 -
T i03,a5,152 -
NOTE '12'
CURRENT QTHER FINANCIAL ASSETS
{Unsecured, Considerad Good)
Securily Deposils : 10,21,910 9,68,810
twerest accrued on fixed depasits with banks 61,94,164 BB,A5,794
'''''''' 72,165,073 98,14,703
—nt
NOTE '13'
OTHER CURRENT ASSETS
Prepaid expenses 1,11,08,811 2,28,72,720
Advances o Suppliers : 9,55,71,371 9,82,16,49%
Balances with goverament dulhorities 5,61,36,594 1,36,80,832
Duly Free nritlement of Impoarts 1,45,08,10% 86,%7,333
Duly Drawback Heceivable 4,44,34,131 4,08,73,361
VAT Relund Receivable 1,49,74,286 1,54,70,332
o
19,98,11,085
e
NIEERTY I
J,..» \! N
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RASHTRIYA METAL INDUSTRIES LIMITED

2019-20 2018-19
Rs. Rs. Rs, Rs.

NQTE ‘14" . -
EQUITY SHARE CAPITAL:
Authorised: -

53,50,000 Equity Shares of Rs.10/- each ' 5,35,00,000 5,35,00,000

2,00,000 Preference Shares of Rs.100/- each 2,00,00,000 2,00,00,000

Issued & Subscribed; - T

45,13,012 Equity Shares of Rs.10/- each fulty paid-up. 4,51,30,120 4,51,30,120
{0} Reconclltation of the shares Dulsttandlng at the beginalng and at the end of the reporting perlod.

Equity :Shares As at 31.03,2020 As at 31.03.2019
: Nos. Amount Nos. Amuount

At the Beginning of the Pericd 45,13,012 ©4,51,30,120 45,13,012 4,51,30,120
Issued During the Perlod - - - -
At he End of the Period 45,13,012 4,51,30,120 45,13,012 4,51,30,120

() Terms/Rights attached to equity shares

The Company has only one class of equity shares having o par value of Rs.10 per share, Each holder af equity shares |s entitled to one vote per share.

in the event of liquidation of the Company, the halders of equity shares will be entltied to recelve remaining assets of the Company afier distripution of all

preferential amount. The distribution will ke In proportion to the sumber of equity shares held by the share hotders,

Detalls of Shareholders holding more than 5 % [percent) shares In the

E No, of Shares % of HoldIng ‘No. of Shares % of Holding
Company : . o
Cauity Shares of Rs. 10 each fully pafd-up
SPV Global Trading Ltd 22,759,410 50.51% 22,79,410 50.51%
Datkrishng Binani 12,61,827 27.96% 12,568,535 27.89%
Blnani Cormmercial Co. LLP 5,43,47% 12,04% 5,43,475 12.04%
Pragdas Maihuradas { Bombay) LLP - 3,47,292 7.70% 3,47,292 7.70%
NOTE '15*
OTHER EQUITY
) General Reserve;
Balance as per Last balance Sheet 88,37,832 88.37,832
b} Capital Redemptlon Reserye
Balance os per Last bafance Sheet 2,48,81,200 48,81,200
Additlon during the year - 2,00,00,000
Closing Balance . 2,48,81,200 2,48,81,200
c) Surplus / {Deficit) in Staitement af Profit and Loss
Opening balance 61,18,14,251 B5,71,25,418
Less: Adjustinent of Dividend distributed to Preference -
shareholders (arrears of earfler years) - 48,00,000
1,39,84,24,874 8,08,18,789

Aded: Profit / {Loss) for the year

Less: Belng Transfer Of Profits of an Amount Equal To
The Nomlnal Value Gf The Redeemable Preference
Shares To The Capital Redemption Reserve A/C

Proposed Dividend ‘
Corporate Tax on dividend

Closing Balance

2,31,02,39,125

67,69,518
13,91.813

2,30,20,77,794

2,33,57,965,826

93,31,44,207

2,00,00,000
13,295,956
91,18,14,251




RASHTRIYA METAL INDUSTRIES LIMITED

2019-20 2018-19
i Rs. Rs. Rs. Rs.
NOTE '16' i
Non Current Borrowlngs !
i
SECURED
{A] Term loans :
a) Term Loan {rom Bank |
secured by Factory tand & Building and Plant &
Machinery and personal guarantee of M.D - 5,00,00,000
The sald term loan has been repaid i;n June 2019. No amount is due for
the sald toan as on 31st March 2020,
H
b) Term Loan by wapy of 1st charge by way
Martgage/eharge of the Commercia) premises, - 7,17,12,414
The said term loan has been repaid in FY 139-20, No amount Is due for '
the said loan as on 31st March 2020;
(B} Vehicle Loan from Banks
a) Loan agalnst hypothecatlon of Vehicles 22,48,751 47,65,294
Repayment Terms of Wehicles f_l_oan taken ({Interest rate @
8.46%/8.50%/8.60% p.a.) for Vehicle loan for Elantra/Renault
Lodgy/Mercedas: :
Raepayable within 1 to 2 years - Ws. 18,23,424 /-, 2 to 3 years-Rs.
4,15,326/- :
UNSECURED
Daposits : c
Loans and advanges from Managing Divector c ___m;’rLor..QD_-QQQ
22,48,751 17,64,77,708 |
NOTE 17" ;
Non Current Other financlal liablities
-Trade/ Securily Beposits recelved ‘ L7370 m_m_l‘izwﬁgiljg_?“_%ﬁ
| 17737220 o 10012.830)
NOTE ‘18"

Non Current Provisions

Provision for empioyee benefits: :
-For Gratuity {funded) ;

-For Compensated Absences (non-funded)

 62,47.943 |
62,47,343
S LXEAE

51,77,348
51,77,348
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RASHYRIYA METAL INDUSTRIES LIMITED

2019-20 y 2018-1%
Rs. As, Rs. Rs.
NOTE '19* '
Othar Non Current lfabilities :
-Advance against sale of Factory Land ' ' - 25,00,00,000 |
- -] 25,00,00,000 |
NOTE 20’
Current Barrowing
SECURED i
Loans Repayable on Démand (Secured)
a) Rupee Bank Loans: |
Fund Based Working Capltal 23,40,25,975 36,54,30,656
{Secured against the sécuritv of hypathecation af stork
in trade and book debis and charge on factory land &
buildings, Plant & Macf]lnery and personal guarantee by
the Managing Directori
UNSECURED
a) Unsecured loans & Daposhts 35,00,000 33,97,66,864
NOTE 21
Trade Payable
i. Acceptances 46,51,72,552 41,67,91,674
ii. Other than Acceptances-
MSME (Refer Note-47) - -
Other than MSME 13,91,82,373 60,43,54,925 18,07,54,112 56,95,45,785
60,43,54,925 mm
MOTE 22! ’
Current Other flnanclal Liabllities
i, Current maturities of iong-term diel:t‘ - 5,03,98,613
li. Current maturities of Vehicle Loaps, 25,16,545 26,36,286
lii. Undlalmed Dividends ’ 29,226 9,036
iv. Trade/ Security Deposits recelved 11,41,737 5,82,980
v. Accrued Interest on Borrowings : 94,759 1,681,137
vl. Expenses by Employees - 9,357
2182267 e 2ITA)
NOTE ‘23’
Other current Tlabilltles
Statutory Liabilities 15,35,140 26,827,386
Advances from Customers 1,46,58,296 2,98,11,646
Employee Benelits 1,46,09,738 61,806,420
Provislon for Expenses 2,90,66,790 1,40,62,737
Others 21,772,501 9,59,173
NOTE '24'
Currant Pravislons
Pravision for Employee Benefits
-Bonus . 30,28,014 15,47,158
-For Compensated Absences {non-funded} 64,79,743 30,75,74%
95,071,757 46,22,907
NOTE 25' ’
Current Tax Liabifities {Net} :
i. Provision for Income Tax {Net of chjvances] 71,39,563 19,11,841
)
! 19,11,841 |




NOTES FORMING PART OF THE PROFHET & LOSS ACCOUNT

NOTE '26'
REVENUE_ FROM OPERATIONS

Sale of Products
Sale Proceeds less Returns
* Finished Goods (Non Ferrous Semis & Alloys)
Seml Finished / Traded Goods (Non Ferrous
Semis & Alloys)
Sale of Services
Conversion Proceeds
Other Operating Revenue
Scray: Sales
Cxport Benefits
Revenue from Gperatlons (gross)
Less: Excise Duty
Revenue from Operatlons (net)

NOTE ‘27

OTHER INCOME:

Interest Income on:

Bank Deposits

Security Deposit

Overdue Trade Recelvables

Other non-aperating income :

Rent Received

License Fees

Prafit on Sale and/or discard of ijed Assets (Net)
Insurance Claim Regeived

NOTE “28' :
COST OF RAW MATERIALS CONSUMED

Opening Stock
Purchases (including expenses)

Less: Stock al Close:

Cost of Raw Materials Consumcd i
Detalls of Raw Materials Consumed
Non ferrous Metals

Detalls of Inventory

Non ferrous Metals

NOTE '29'

('NCREASE)/DECREASE IN INVENTOREES
Inventories at the end of the year,
Finished Goods

Work in Process

2019-20) 2018-19
Rs. Rs. Rs. Rs.
4,33,53,38,140 4,07,52,45,894
- 6,77,32,381
9,76,34,641 11,08,38,007
50,90,471 85,33,147
10,47,04,315 14,99,78,421
’ ’ 4,54,27,67,568 T 14,41,23,27,850
"4,58,27,67,568 T8,41,23,27.850
2,13,08,686 1,29,60,391
5,71,986 48,914
9,71,794 2,28,52,466 13,62,340 1,43,71,645
7,80,000 7.20,000
36,00,000 75,45,946
2,90,238 8,42,721
25,720 45,95,958 - 91,08,667
2,75,48,424 2,34,80,312
15,12,07,042 5,53,23,196
3,63,87,11.666 3,24,42,87,426
3,78,99,18,708 3,30,36,10,622
13,73,87,972 15,12,07,042
3,65,25,30,736 ' 3,15,24,03,580
3,65;25,30,735 3,15,24,03,580
13,73,87,972 15,12,07,042
15,86,89,819 12,16,31,803
63,60,18,837 59,14,11,676
84,56,08,656 71,30,43,479

0
P i -
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;
Inventories at the beginning of the year
Finished Goods :
Work in Process

Net {increase) / decrease i

Details of Inventory ;
Finished Goods:

Mon ferrous Semis
Work-in-Process \
Non ferrous Semis ;

NOTE '30°

EMPLOYEE BENEFITS EXPENSE
Salarias, Wages & Bonus
Managerial Remuneration
Contribution Lo Provident and Other Funds
Welfare Expenses

NOTE 31" !
FINANCE COST %
(a) Interest expense
{b} Other borrowing casts

NOTE '32° i
DEPRECIATION AND AMORT]ZATION EXPENSES
Depreciation for the year

NOTE '33¢

OTHER EXPENSES; ;
Consumption of stores and spare parts
Consumption of packing materials!

{Gain} / Loss on Foreign Cxchange fluctuation
Comm(ssion on Sales :

Directors’ Fees ;
Donations

Insurance §

Labour Charges
Miscellaneous Expenses

Office & Communication Expenses’

Payments to auditors {Refer Note (; below)
Power and Fuel i
Professional & Consultancy Expenses

Rates & Taxes 3

Repairs o Plant & Machinery
Repairs to Roads & Buildings
Setling Expenses

Cash Discount Qn Sales

CSR Expenditure i
Water Charges

Payments to the auditors comprl_s_e;,_(e‘cludlng Goods &
Service Tax}

As auditors - statutory audit

for Tax & Vat Audit

For Certificatlon & other services
TOTAL

2019-20 2018-19
Rs. Rs. Rs. R_s.
12,16,31,803 782,989,124
59,14,11,§_7i 93,63,86,631

71,30,43,479

1,01,46,85,755

(13,25,65,177)
e L T L S oy

_""33"?5?5"59 19|

68,69, 13'}33"7ﬁ
m

[ ——
0 12,16,31,803

59,14,11,676

15,99,39,461 13,16,88,766
1,35,38,691 58,209,267
1,01,38,720 88,65,239
84,54,285 71,60,703

30,16,42,27%

14,20,71,157
e e ]

6,23,93,495
_ 3,33,16,808
9,67,10,303 |

15,35,43,976 |

4,34,37.918
20,05,40,899

15,75,02,980

6,23,46,213 6,21,78,342

6,23,46,213 §,21,78,342 |
5,79,35,302 6,46,08,358
2,29,06,561 2,24,20,047
{1,53,36,414} (2,76,08,146)
10,96,66.,464 4,06,52,238
3,05,000 50,500
2,75,114 29,200
29,62,012 27,42,664
4,31,02,561 3,58,48,461
2,81,86,604 2,34,45,634
79,57,005 77,23,639
2,25,000 2,25,000
22,10,25,782 17,68,45,544
1,16,17,261 £2,19,132
42,45,825 42,64,021
3,22,88,530 2,93,58,825
18,96,383 8,75.269
4,24,72,865 4,15,14,254
3,24,254 3,00,930
23,04,970 12,60,000
34,71,541 34,42,025

;_%mm 43,62,17,594

2,25,000 2,125,000

T 3,25,000 2,25,000

G ':5“'“.




RASHTRIYA METAL INDUSTRIES LIMITED

34 CONTINGENT LIABILITIES 8 COMMITMENTS : o 2019-2020 2018-2019
i . Rs. Rs.
a. | Outstanding Bank Guarantees 41,18,23,371 61,13,25,990

b

There are certain dispuled excise sales tax and service tax show cause notlces. The
same are being conte}ted by company in appeals 2t various levels, The company
foresees na liability in the above cases as the management believes that it has strong
case In the appeal,

19,69,32,173 9,66,356

35 PROVISION FOR TAXATION: .

The Company has during the year, provided the rareent year tox liability of R5.21,60,00,00G (previous yeat Rs.28,500,000) calculated as
per the provisions of Income Tax, The amount paid as per MAT amounting to Rs.780,65,297/- has been writlen off in books as company
has adopled new fax rrgime:and hence MAT Credit Inpses winer new tix regime, No turther credit of MAT I3 avallable to Coinpany In
fulure years.

Company has recognised deffered tax of Rs. 370,07,623/- dusing the year pertalning to unabsorbed depreclation and buslness toss
avallable in future periods, There Is virtual certalnty of such benefits being avalfable In foture perlod and thus the credit has been
recognised. The major components of Deferred Tax assels and deferred tax llabllitles as at 315t March*2020 arising cut of timing
differences are asunder:- |

2019-2020 2018-2019
Rs. Rs.
Deferred Tax Liabltitfes
1. Dliference between carrying amount of flxed assets In the financial slalements and the
Income 1ax computation : 9,96,80,035 13,70,08,849
Deferred Tax Asset/ {Liablity)
1. Expenses allowable on payment basis 14,98,986 _ 18,20,176
2. Business Loss & Depreciation available for future years - -
| ' 14,98,986 18,20,176
Mal Deferred Tax Llability 5,81,61,045 13,51,88,673

36 The Gratuity liability as per Aciunr‘ml Vaiuation has been duly previded.

The Graluity Funds lor the employees are administered by Lite Insurance Corporation of Indla under Group Gratuity Scheme. Liability of
Graluity hos been valued by an independent actuary s on 31st March 2020 and has been provided accardingly

The disclpsure in raspect of tﬁe defined Gratuity Plan are given below:

2019-2020 2018-2019
a, Assumptions
Retirement Age 58 years 58 years
Attritlon Rate ; 2% 2% %
Future Salary Rlse ! 5% 1 5%
Rale of Discounting 7.82%/ 7.82% 7.82%/ 7.82%
ionthiy Table LIC(1994-96)  ~ | WC (1994-96)
Uttlmate Ulimate
b. Table Showing change In Beneflt Ohligation : Rs. Rs.
Liablity at the beginning of the year 1,53,94,719 1,34,25,481
Interest Cost : 11,84,083 10,49,873
Currenl service Cost’ e 11,62, 788 9,69,091
Past Service Cost-Vebted ) - -
Benefits Paid ; {16,75,93%) (4,40,628)
Actuariat (gain)/loss pn obligations 24,33,565 3,90,892
Liabillty at the end of the year 1,84,99,216 1,53,94,719

Site




2018-2020 2018-2019
‘ ! Rs. Rs.
c. Table Showlng falr value of pfan Assets ;
Falr Vaiue of Plan Assets at the beginning of the year 1,46,68,849 1,20,59,378
Expected Return oA Plan Assets 11,30,995 ©.9,43,043
Contyibution ‘ ) -1 22,08,277
Benefits Pald ; {16,75,939)]- (4,40,628)
Actuarial gain/{loss) on Plan Assets ] {1,48,155) {1,01,221}
Fair Value of Plan Assets at the end of the year 1,39,75,750 1,46,68,845
Total Actuarial {Gain)/Loss to be Recognised ©25,81,720 4,92,113
o. Actual Return on Plan Assets ;
Expected Return on Plan Assets 11,30,995 9,43,043
Actuarial gain/{luss} on Plan Assets -(1,48,155) {1,01,221)
Actual Return on Plan Assets '9,82,840 8,41,8212
e, Amount Recognised In Balance Sheet :
Liability at the end of the year {1,84,99,216} {1,53,94,719)
Fair Value of Plan Assets at the end of the year j 1,39,75,750 1,46,68,849
funded Status (Shortfall) / Excess {45,23,466) {7,25,870)
| Net Assls / (Liability} Recognised in Bafance shoel (45,23,466) {7,25,870)
f. Expenses Recognlsed In Statement of Proflt & Loss:
Current Service Cost 11,62,788 9,69,001
Interest Cost : ' 11,84,083 10,49,873
Expected Return oni Plan Assets {11,30,995} {943,043}
Net Actuarial (GainYor Loss recognised In the year . 25,81,720 | .. 4,92,113
Past Service Cost-Vasted ] - -
Expenses Recognised in Statement of Profit § Loss Account ] 37,97 596 15,68,034
g. Balance Sheet Reconclilation :
Qpening Net Liability 7,25,870 13,66,113
Expenses as above B 37,97,596 15,68,034 !
Employer's Contrlbution: - {22,08,277) !
Amount Recoegnised in Balance Sheet 45,23,466 7,25,870 ',
37 Remunaration to Managing Di}'ector:
{1 Salaries {Basic) ; 1,14,75,000 43,87,500
{I} ! 8enefits & Perquisiies ! 20,15,951 13,756,442
: 1,34,90,951 57,63,942

3B pepreciatlon for the year have been provided with reference to the useful lfe of respectlve assets specified in Schedule It of the
Companies Act, 2013.

3

The Company has taken / given premises under cancellable operating lense, These Jease agreements are normally renewed on explry.
The rental incame / expenditure are accounted for In Statement of Profit and Loss of the Company In accordance with Accounting
Standard on lease transaclions (Ind AS-17) issued by the Institule of Chartered Accountants of India,

Leasos In Coses of Assels Taken on Lease:
Lease payments af Rs, 9,60,000/- {Previous year Rs. 9,27,000/-} have been recogalsed as expensas In tha statement of profit e_mr.l loss for
the year ended Mach 31, 2020.

Leases tn Cases of Assets Give'p on Loaso:

The Company had leased out 8 Office Premises as per the delalls given In Note-a - "Investments", on cancellable operating lease. Lease
income is recognised In the Pri)flt and Loss Account on a Pro-rata basls over the lease term. Costs, Including depreciation are recognised
as expenses in the Statement of Profit and Loss . initiai direct cosls such as brokerage costs, ete. are racognised In Profit and Loss a/c In
the same financlai year. Thers are no restrictions imgosed by lease arrangements. Particulars of Office Premises glven on lease are ss

under:
: 2019-2020 2018-2019
Income recognlsed from Invesiment property in profit and loss Rs Rs
Rental Income : . 42,895,916
Direct operating expen';e from property - -
Profit from investment property before depreclation - 42,535,946
Depreciation for the year - 73,738
frofit from Investment properly - 42,22,207
P RA DL@ ‘I\) .
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2019-2020 | 2018-2019

40 | Earning per Equity Share - Béslc/ Diluted

Profit £ (Loss) after tax available for Equity Sharehalders Rs.|. 1,39,84,24,874 8,08,18,789
Weighted Average number-of Equity Shares Nos. | 45,13,012 45,13,012
Nominal Value of Equity Shares Rs. | ) 10 10
Basic / Diluted earning per Equity Share RS, 309.87 17.91

Profit / {Loss) after tax nvailab!e for Equity Shareholders {before n
extraordlnary Items) : . ) 4,74,17,100,27 8,08,18,788.61

Welghted Average number of Equity Shares Naos, 45,13,012 45,13,012
Noininal Value af Equity Shares Rs. 10 10
Basic / Diluted earning per Equity Share \ 10.51 17.91
a1l A Expenditure and Remittances in Foreign Currency: {Accrint Basis) 2019-2020 2018-2019
. Rs. Rs.

Subscription 6,52,499 1,30,734
Travelllng Expenses 12,97,857 14,98,800
Commisslon On Exporls 9,25,63,932 3,81,20,110
Interest & other Expenses 38,71,445 24,89,562

’ 9,83,85,733 4,22,38,205
B C.LE value of Imports 2019-2020 2018-2019
. : Rs. 3.
a. Raw Materials : 2,23,46,48,084 2,04,20,49,850

b, Capital Goods | 28,74,205 -17,86,470

c. Spares 73,69,293 _ 40,05,299

: 2,24,44,91,682 2,04,78,41,618

42 | Earnings in Foreign Currency °

{FOB value of Exporis} : 1,40,35,48,154 1,68,73,74,184
As at 31-03-20 As at 31-03-19
43 | Foreign Exchange derlvatives and exposures outstanding in Forelgn Currency | In Forelgn Currency
Open Foreign Exchange Exposures '
E) Receivables
in Us Dollars 30, 14,839 32,065,997
L Payebles
In U5 Doilars : 61,290,483 22,17,188

44 Payment of Bonus Act ,196% has been amended durlng the year, enhancing the mit of entitlement of employes to whom the act
becomnes applicable with retrospective amendment w.ed, 01/04/2014 , High courl of various states have stayed the retrospective
application of the act w.e.f. 01f04[2014 Accordingly , the company relylng upon the said stay has implemented the revised Act w.a.f.
01/04/2015.

Additional liability, if any, on the retrospective amendmen: will be provided In the year of final declsion by the judiclary.

45 In the apinion of the Board, the current assets, foans and advances are approximately-of the value stated If reallsed Iy (he ordinary
course of the business. The provision for depreciation and for all knowr labifities [ adequate and not In excess of the amount reasanably
necessary. :

Trade Payalle, Trade nuceluablc , Loans & Advances are subject 1o confirmatlons by the respectlve partles. Discrepancies, I any, wiil be
adjusted on settling Lhe accounts,

Ll

47 The campany has not receivod:any mamorandum (ss required to be filed by the suppliers with ihe notifled authority under the Micro,
Small and or Medlutn Enterprises Development Act, 2006) clalming their status as.micro sinall or medium enterprises. Consequently the
amount paid/ payuble ro these parties cannot be determined.

4B The company has sold factory Land at Andheri for an amonnt of Rs. 187 Crores in FY 19-20, Company entered Into @ MOU for the sale of
its Tactory land at Andherl subject (o fullllment of certain Lerivs and conditions. The company has received an advance payment of Rs. 25
croces in FY 18-19 against the proposed sale,

w

CONPORATE S0OCIAL RE&PONSIB{LH‘( POLICY: As per Seclion 135 of the Companles Act, 2013 (‘Act’}, a Corporate Soclal Responsibility
(CSR} committee had been formed by the Company in previous year, The maln areas for CSR actlvities, as per the CSR policy of the
Company are promoting educatlon, health care facllities, spend amound for war veterans and contrlbutlcn te appropriate {unds set up
by the Central Government, furrher the CSR Committee may consider other CSR activitles sithject to the condltion that ‘such acllvlties
relate 1o Lhe subjects r.numemled in 5chedule Vil of the Act.

%
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50 Investment In Mutual Fund |

investment in Mutual fund

_ NAY on
NAV as on Amouilt as on
Name of Fund Mo of Units date of 31.03.2020 31.03.2020
Purchase

Axis Liquid Fund Regular Growth 2.32 2,155.78 2,194.20 5,088.35
Hdfc Liquid Fung Regular Growth 1.31 3,819,30 3,883.62 5,083.66
Icici Prudential Liquid Fund Regular Growth 17.38 287.53 292.50 5,086.58
Kotak liquld Fund Regular Growth 127 393505 4,000.48 5,084.61

; 20,343,19

51

Hence, theres Is no proviston for dimunition In value of tnvesments as on 31,03.2020

Investment in LLP
Details of all Partner

Paystner 1 Rashtriya Metal industries Ltd {nominee Mr, Balkrishna Blnanl)
Partner 2 MArs. Pragati Binani
Pariner 1 Partner2  Totai Initlal Contribution
Total Capital {in Hs.) 99,930 10 1,00,000
Shares of each partner {%) 99.99% 0.01% 100%

Impact relating to COVID-I9 outbreak '

In March 2020, the WHO declared the COVID-19 outbreak as a pandemic which continues to spread across the country. On 25th March,
2020, the Government of Indla has declared this pandemic o health emergency, ordered temporarlly closure of afl non-essentiat
businesses, imposed restrictions on movement of goods/material, trave}, etc. As the nature of buslness performed by the Company
majorly fell under non-essentlal category, these restrictions had substantially reduced Its operations at varlous plants for 25 to 35 days,
The Company has since, after receiving applicable permissions, partially commenced operations including despatch of goods to its’
customers at all of its manufacturing faclities and scallng up Lhe same gradually,

In acsessing the recoverability of trade receivables measured at amortised cost of Rs. 55,26 Crores and reallsatlon of inventories of Rs.
102.18 Crores, apart from considering the internal and externafl Information up 1o the date of approvat of these standalone flnanclal
statements, the Company has ‘also performed sensitlvily analysis on the assumptions used and based on current indicators of future
economic condltions, the Company expects to recover the carrying amount of thase assets. Refer Note 2 of the Financial statements for
accounting poiley followed by the company for subsequent measurement of these assats.

The impact of the global health pandemic may be different from that estimated as at the date of approval of these standalone financlal
statements, Considering the confinuing uncertainties, the Company will contlnue 1o closely monitor any materfal changes to fulure
econamic conditions.

The pravinus year's figures have been regrouped and/or recast whersver necessary to conflrm to this yeac's classification,

_—
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53, RELATED PARTY DISCLOSURES: . ;

{List of related partles with whom Lhe transactlons have been taken place during the year).

i. Key Managemen! Personnel (KmP}
Mr. Balkrishna Binanl
Mr. Anll Kumar Bagrl
s, Aparna Madhur Somani
Mr. Rameshwar Das Blonani
Mr. Yashwant Rajinal Jaln

. Aefalives of Key Management Personnel (KMP}
3, Mrs, Shashl Binani
b. Mr. Anlrudh Binanl
¢, Mrs. Devprlya Bihani
d. Mrs, Pragatt Binani

Managing Direcior

Dlractor
Direclor

Direclor
Drecter

Relative of Bafkrishna Binan)
Ralative of Balkrishna Binanl
Retative of Balkrishna Binani
Aelative of Balkrishna Binani

¢ Glher Related Partles {fnternrises - KMP having significant influence / Owned by Major Shareholders)

3. 5PV Global Trading Lt

b. Pragdas Mathuradas {Bombay) LLP
¢. Binani Commerclal Co. LLP

d. Vasundhara Developers

o Rashtrlys Melal Corporation Pvi Lid
£ AMIC pdetal industries Private Lid
8. Santana Properties Pyt Led ‘

h, Devpriva Developers Put Ltd

i. Wannara Multiveniures Pyt Lid

}, Harlsh ¥ Shenvi

k. Fraser Tachno Clreults Limited

I RMIL Real Estata LLP :
. itM1 Gratuity Fund

d. teloled Parly Transactions

Holding Company

Managing Directer is Director In the Company
Managing Direcior Is Partner the LLP
Managing Director |5 Parlner the firm
Manaplug Director is Director In the Company
Managing Direclor Is Director in the Company
Managing Director Is Director In the Company
Managlng Direclor is Director In the Company
tdanaging Plrector s Director In the Company
Diractor of Holdlng Co,

Director ts Directerin the Company

RiIL is @ partner In LLP

Gratuly Fund

[Rupees)

Transactions Other Refated

Key Managemert

Total

ln view of the interwoven / intermix nature of bushhess and rnanulaclurinu fac:hlles, other

segmental Information is not ascertainable.
{Figures in brackets are of previous year}
—e

; Partles Personnel & Nelotives
Reruneratlon paid 18,949,411 1,81,08,755 2,00,09,166
(17,34,008) 158,29,267) (75,63,275)
tnterest Pald to Managing Direcior ; - 32,19,453 32,19,453
- (6D,00,0009 (80,00,000)
Purchase of Gonls/Materlals/Services 33,64,82,187 - 33.64,52,187
{12,82,10,775) - {12,87,1G,779}
Directors Fees 3,05,000 . . 3,05,000
[50,500) - {50,500)
Rent #ald 7,80,000 $,40,000 13,20,000
{3,#2,000) {5.10,000) {9,12,000)
[contribition pald to Gratuily Fand 30,i1,779 . 30,11,779
(22,08,277) - (22,08,277)
Capltal Conlelbtlon In LLP CA2,0L,000 " T42,71,07,000 |
Credit halantes outstanding a¢ an 31/03/2020 24,62,482 - 24,672,482
{6.38,90.610) (5,00,00,000) {11,38,90,610)
Notes: -
i} Partlos Identified by the Management and relled upon hv thn Audilors.
ii) Flgures In brackets are for previous yeay
54. SEGMENT REPORTING:
a. Primary Segmient [By Business Segment)
The Company has only one segment .. manufaciuring of "Non ferrous Semis & Copper Alloys"
b, Secandary Segment (8y Geographical Sepment) :
‘mar ended 3151 March' 2020 . {Rupees)
. Indla Oulside Indla ! Tolal
sales and Operating Income | 3,13,68,43,726 1,40,55,23,842 4,5%,27,67,568
‘;{1,73,34,31,533) (1,57,88,06,162} {4,41,23,27,850}




55 Consumption of Raw Materials, Components
and Spate parts: ‘

| Raw Materiats- Non Ferrous Semis
tmported

{Includes Imported Materials purchased bn Hlgh Seas Basis)

Indigenous

Il Stores
imported

Indigenous

2019-20 2018-19
Vaiue % to Total Value % to Total
Rs. Consumpltion Rs. Consumption

2,29,68,98,314 '62.89% 2,10,30,20,158 66.71%
1,35,56,32,423 37.11% 1,04,93,83,422 33.29%
3,65,25,30,736 100,00% 3,15,24,03,580 100.00%
51,47,299 8.8B% 48,60,938 7.52%
5,27.88,003 91.12% 5,97,47.370 92.48%
5,79,35,302 100.00% 6',116,08,3 58 100.00%

As per cur Repeort of even dale

x| W Na. f
# i {12 30 e
AN A Dilip Shatltilal Kapadia
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J s Proprietor
No, 040809

FRN 102564W
dMumbat, Dated : 18th July, 2020 '
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S. S. Rathi & Co.

CHARTERED ACCQOUNTANTS

TO THE MEMBERS OF SPV GLOBAL TRADING LIMITED

Opinion

We have audited the accompanying standalone financial statements of SPV Global Trading
Limited (“the Company”}, which comprise the Balance Sheet as at 31st March, 2020, the
Staterent of Profit and Loss {including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended and notes to
standalone financial statements and a summary of the significant accounting policies and
other explanatory information.

In our opinicn and to the best of our Information and according to the explanations given
to us, the aforesaid standalone financial statements pive the information required by the
Companies Act, 2013 (“the Acl”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standasds prescribed under section 133 of the Act
read with the Companies {Indian Accounling Standards) Rules, 2015, as amended (“Ind
AS"), and other accounting principles generally accepled in India, of the state of affairs of
the Company as at 3lst March, 2020, and its profit, total camprehensive income, its cash
flows and the changes in equity for the year ended on that date,

Basis of Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on  Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in  the Auditor’s
Responsibilities for the Audit of the Standalone financial statements section of our report,
We are independent of the Company in accordance with the Code of Kthics issued by the
Institute of Chartered Accountants of India(ICAl) together with the ethical requirements
that ave relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rufes made thereunder, and we have fulilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidertce obtained by us is sufficient and appropriate to provide a
basis for our opinion on the standalone {inancial statenients.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period.
These matters were addressed in the context of our audit of the standalone financiai
statements as a whole, and in forming our opinion thereon, and we do not provide a
scparate opinion on these matters. We have determined the matters described below to be
the key audit matters to be communicated in




.fK_j:e'_:y;ggdit matters How our audit addressed the key audit

- malfter
| The Company’s total sale of traded goods | Our audit procedures included thel|
1"(copper scrapj is to its subsidiary., following:

We have assessed the systems andj .
processes laid down by the Company to}
appropriately  identify, account - and.
We identified the said related party | disclose all material related partyi”
transuctions and its disclosure as set out | transactions in accordance with applicable!. -
in respective noles to the financial | laws and financial reporting framework:y -
statements as a key audit matter due to | We have designed and performed auditi
the significance of transactions with the { procedures in accordance = with " thel
related party. guidelines laid down by ICAl in thej|
Standard on Auditing (SA 550) to identify,
assess and respond to the risks of material
misstatement arising from the entity's
failure to appropriately account for or
disclose material related party transactions
which includes obtaining necessary
approvals at appropriate stages of such
transactions as mandated by applicable
laws and regulations, We have also
reviewed the Secretarial Audit report
during the course of evatuating the internal
confrol systems in ensuring compliance
with applicable laws, rules, regulations and
_guidelines.

Emphasis of Matter

We draw altention to Note 28 to the financial statements, which describe the extent to
which the COVID-19 pandemic will impact the Company’s operations and financial
performance which will depend on future developments, which are uncertain.

Our opinion is not modified in respect of this matter.

Other Information
'
The Company's Board of Directors is responsible for the other information. The other
information comprises Board’s Report, Report on Corporate governance and Business
Responsibility report but does not include the standalone financial statements,
consolidated financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially Inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact. We have nothing to report in
this regard.
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Management’s Responsibilities for the standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134{5) of
the Act with respect to the preparation of these standalone financial statements that give.a
true and fair view of the financial position, financial performance inchading other
comprehensive income, cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian
Accounting Standards {Ind A8} specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; seclection and application of appropriate
accounting policies; muaking judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internnal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevantito the prcpardtion and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or-error.

In preparing th standalone financial statements, management is responsible for assessing
the Company's-ability to continue as a going concern, disclosing, as applicable, matters
related to :going concern and using the going concern bhasis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those ‘Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

hudifor's Regponsibilities for the Audit of the standalone financiul statements

Qur objectives are to obtain reasonable assurance about whether the standalone {inancial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issuc an auditor's report that includes our opinion. Reascnable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exista, Misstatemeuts can
arise from fraud or error and are considered material if, individually or in the aggrepate,
they could reasonably be expected fo influence the economic decigions of users taken on
the hasis of these standalone inancial statements,

As part of an audit in accordarnce wilh SAs, we exercise professional judgment and
maintain professional skepticiam throughout the audit., We also;

+ identify and assess the risks of material misstatement of the standalone financial
statements, whether due (o fraud or ervor, design and perform audit procedures
responsive to those risits, and oblain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a materiai
misstatement resulting {rom fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

s obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances., Under
section 143(3}(i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial contreols with reference (o
standalone financial statements mA’*?ﬁ* ¥ nd the operating effectiveness of such

G
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» evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the aundit evidence obtained up to the date of our auditor’s repart. However, fulure

events or conditions may cuause the Company to ccasc to continue as a going
coricern,

+ evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communieate with those charged with govermance regarding, among other matters,
the planned-scope and timing of the audit and significant audit findings, inchuding any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicaie with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charped with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements
of the current period and ave therefore the key audit matters. We describe these matters
in our auditor's report unless law or regulation prectudes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

L. Asrequired by the Companics (Auditor’s Report) Order, 2016 {the ‘Order’} issued by the
Central Government of India in ferms of Section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order,

2. As reqguired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive [ncome, the Cash Flow Statement and Statement of Changes in
Equity dealt with by this Report a
account. :




d} In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with
Companics (Indian Accournting Standards) Rules, 2015 as amended.

e) On the basis of the written representations received from the directors as on
31st March, 2020 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2020 {rom being appointed as a
director in terms of section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating elfectiveness
of such controls, refer to our separate Report in Annexure-B.

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Section 197{16) of the Act, the same is not applicable as during
the year the Company has neither paid nor provided for any remuneration to its
directors.

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in
our opinion and to the best of our knowledge and beliel and according o the
information and explanations given to us:

i, The Company does not have any pending litigation which would impact
its financial position in its standalone financial statements.

ii,  The Company did not have any long-term contracts including derivative
contracts for which there were any material foresecable losses.

iti.  There is delay in transferring unpaid dividend of Rs.35486/- to Investor
Education and Protection Fund by the Company which bas since been
remitted,

For S, 5. Rathl & Co
v, Chartered Accountants
et _Fi\m Regn No: 1087T26W
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" D. P. Rathi
Partner

M.No. 042068
UDIN: 20042068AAAAAWGT37

Place ;: Mumbai
Dated : 31* July, 2020
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ANNEXURE “A” TO INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 1 under Report on Other Legal and Regulatory
Requirements section of our Report of even datce)
(a) The Company has only intangible agsets for which it has maintained proper records
showing full particulars.

(b} As explained to us, the Management has physically verified fixed assets during the
year and no discrepancies have been noticed. In our opinion, the frequency of physical
verification of fixed assels is reasonable.

fc) Reporting under clause 3(ij(c) of the Order is not applicable as the Company does
not have any immovable property.

(a) As explained to us, the inventory has been physically verified by the management at
reasonable intervals. In our opinion, the frequency of verification is reasonable.

(b) In our opinion and according to the information and explanations given to us, the
procedures.of verification of inventory {ollowed by the management are reasonable and
adequate in relation to the size of the Company & the nature of its business.

{(c) The Company is maintaining proper records of inventory. No discrepancies have
been noticed on reconciliation of physical inventories withi the book records,

As informed to us, the Company has not granted any loans, secured or unsecured, to
companies, firms, limited liability partnerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013, Therefore, the praovisions of
Clause 3{iii}{a),{iil)(b) and ({i5}{c) of the said Order are not applicable to the Company.

In our opinion and according ta the information and explanations given to us, the
Company has not granted any loans or provided any guarantees or security to the
parties covered under Section 185, Fyrther, the Company has complied with the
provisions of section 186 of the Companies Act, 2013 in respect of the investments
made, The Company has not given any loans or provided any guarantees or security,

The Company has not aceepted any deposits from the public within the meaning of
Sections 73 to 76 of the Act and the Rules framed thereunder to the extent notified.

Reporting under clause 3{vi} of the Order is not applicable as the Company’s business
activities are not covered by the Companies (Cost Records and Audit) Rules, 2014,

(a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company has been regular in depositing
undisputed statutory dues applicable to it,

(b} According to the information and explanations given to us and the records of the
Company examined by us, there are no dues of Income Tax, Sales Tax, Service Tax,
Customs Duty, Excise Duty, Goods and Service Tax & Value Added Tax and any other




8. The Company has not taken any loans or borrowings from any financial institution or
bank or Government nor has it issued any debentures as at the balance sheet date,
Accordingly, the provisions of clause 3{viii) of the Order are not applicable to the
Company.

9. The Company has not raised any moneys by way of initial public offer, further public
offer (including debt instruments) and term loans. Accordingly, the provisions of clause
3(ix) of the Order are not applicable to the Company.

10, During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of material fraud by the Company or on the Company by its
officers or employees, noticed or reported during the year, nor have we been informed
of any such case by the Management.

11.The Company has neither paid nor provided for any managerial remuneration.
Accordingly, fhe provisions of clause 3(xi) of the Order are not applicable to the
Company.

12.In our Eopimon and according to the information and explanations given to us, the
Company ‘ig pot a Nidhi Company. Accordingly, the provisions of clause 3(xii) of the
Order are riol applicable to the Company.

13.According to the information and explanations given to us and based on our
examinations of the records of the Company, transactions with the related parlies are
in compliance with sections 177 and 188 of the Act, where applicable and the details
have been disclosed in the Standalone [inancial statements as required by the
applicable Indian Accounting Standards.

14, According to the information and explanations given (o us, the Company has not made
any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, the provisions of clause 3(xiv) of the Order are
not applicable to the Company.

15, According to the information and explanations given to us, the Company has nof
entered into any non-cash transactions with its directors or persons connected with
hins. Accordingly, the provisions of clause 3{xv) of the Order are not applicable to the
Company. '

16. The Company is not réquired to De registered under section 45 1A of the Reserve Bank
of India Act, 1934, Accordingly, the provisions of clause 3(xvi) of the Order are not
applicable to the Company.

TFor 5. 8. Rathi & Co
Chartered Accountants
Firm Regn No: 108726W

D. P, Rathi
Partner

‘ M.No. 042068
UDIN: 20042068AAAAAWGT3T

Place : Mumbai

Dated : 31 July, 2020
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S. S. Rathi & Co.

CHARTERED ACCOUNTANTS

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f} under ‘Report on Other Legal and Regulatory
Reguirements’ section of our report of even date) "

Report on the Internal Financinl Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 {“the Act”)

1. We have audited the infernal financial controls over financial reporting of SPV Global
Trading Limited (“the Company”) as of 31st March, 2020 in conjunction with our audit of
the standalone {inancial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company 5 management is responsible for establishing and maintaining intemal
financial controls based on the internal control over financial reporting criteria established
by the Company econsidering the essential components of internal conlrol stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (the “Guidance Note”). These
responsibilities inchude the design, implementation and maintenance of adequate internal
financial conlrols that were operating effectively for ensuring the orderly and elficient
conduct of its business, inchading adherence to Campany’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial informaltion, as
requtired under the Act.

Auditors’ Responsibility

3. Our responaibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Standards on Auditing prescribed under section 143{10] of Act and the Guidance Note,
to the extent dpphmhlc to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with efhical requirements and plan and perform the
audit to oblain reasonable assurance about whether adequate internal financial controls
over finaficial reporting was established and maintained and if such controls operated
effectively in all material respects.

4, Our audit involves perfornung procedures to obtain audit evidence about the adequacy of
the internal financial controls system over f{inancial reporting and their operating
effectiveness. Qur audit of internal financial controls over financial reporting included
oblaining an understanding of internal financial controls over (inancial reporting,
assessing the risk that a materinl weakness exists, and testing and evaluating the desipn
and operating effectiveniess of internal control based on the dssegsed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the standalone f{inancial statements, whether due to fraud or
error,

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opiniont on the Company’s internal {inancial controls system
over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

6. A company’s internal financial contro! over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A company'’s internal financial control over
financial reporting includes those policies and procedures that {1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; {2} provide reasonable
assurance that transactions are recorded as necessary {o permit preparation of standalone
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company, and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the ‘¢ompany’s assets that could have a material effect on the standalone
financial statemerits.

Inherent Lin‘iitati_g_ns of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal fGonancial control over financial
reporting may become Inadeguate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

8. In our opinion, to the best of our information and according to the explanations given o us,
the Company has, in all malerial respects, an adeguate internal financial conirols system
over financial reporting and such internal {inancial controls over financial reporting were
operating effectively as at 315 March, 2020, based on the criteria for internal confrol over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India. \

For 8. 8, Rathi & Co

Chartered Accountants

Firm Regn No: 108726W

U g R S
LOB7 S \;ﬁ A % e (
ALY \

# D.P. Rathi

Partner

M.No. 042068

UDIN: 20042068AAAAAW6T3Y
Place : Mumbali
Dated : 31t July, 2020



8PV GLOBAL TRADING LIMITED

DBALANCE SHEET AS AT 318T MARCH, 2020

As At As At
31.03.2020 31.03.2019
Note Amt (Rs.] Amt {Us.)
ASSETS
Non-current Asscts
Intangible Assets 2 17,444 NIL
Investment in Bullion 3 1,40,483 1,40,4483
[nvestment in Subsidiary 9 3,02,19,950 3,02,19,%30
Financial Assets )

Invesiments 4 7,308,204 7,87,66%
Deferred Tax Asset {net) 5 7,16,601 £,23,012
Curvent Tux Assets (Net} 6 4,88,922 42,912
Other Non-current Assets 7 25,000 5,549,193

3,23,46,664 3,23.67,712
Current Asscts )
Financiat Asseis
Trade Receivablea 8 24,92,482 6,40,45,610
Cash and Cash Equivaleins 9 17,50,987 37.34.308
Other Banlk Balances 10 49,342 49,342
Other Curent Assets 11 1,44,095 NIL
* 41,36,856 6,78,29 260
TOTAL ASSETS 3.67,83,522 10,01,96,973
EQUITY AND LIABILITIES
Equity
Equity Share Capital 12 24,50,000 24 50,000
Other Equity 13 1,12,31,136 75,93,374
1,36,81,136 T 00,43,374
Current Liahilitles
Financial Liabilities
Trade Payables 14
- Due to Micro Enterprises & Small Enterprises NIL NIL
- Due to Others 2,20,8%,947 8,98,99,788
Other Financial Liabifities 15 3,006,253 1,47,986
Other Current Liabilities 16 1, 12,189 1,05,823
2,01,02,386 9,01,53,599
TOTAL EQUITY AND LIADILITIES 3,60 Wi, 520 " T10,01,96,073
1]
Basis of preparation, measurement and signiicant
accounting policies . 1

The accompanying notes form an integral
part af the Financial Statements.

As per our report of even date
For 8. 8. Rathl & Co

D. P. Rath{
Partner

M. No. 042068
Place : Mumbai
Dated : 31st July, 2020

Ao

Balkrishna Binani
Direclor
00175080

Deepalc Patil
Chief Financial Oflicer

wshwant Jain.

4 .
i irector
£

~01158820
LR

Gurpreetlaur

Munjani
Company Secretary

tda




SPV GLORBAL TRADING LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 318T MARCI!, 2020

Revenue
Revenue {rom Opcrations
Other income

Total Revenue

Expenses

Purchases of stock-in-trade
Changes-in-Inventories

Employee Benelits Expense

Finance Costs

Depreciationr and Ameortisation Expenses
Other Expenses

Total Expenses

Profit/{Loss) Before Tax
Tax Expense! *
~ Current Tax

- Deferred Tax

Profit/({Loss) For The Year (A)

OTHER COMPREHENSIVE INCOME
Items thet will not be reclassified subsequently to proflt or loss
Net fair value gain/(Joss) on investments in equity inswuments
through QCt
Income tax bencfitf{expense) on net Iair value gain/{loss)
on investments in equity instruments through OCI

OTHER COMPREHENSIVE INCOME FOR TUE YEAR (B]
TOTAL COMPREHENSIVE INCOME FOR THE YEAR (A+D)
Earnings pet equily share of fee value

of Rs,10/-each
Basic and Diluted {Rs.)

Year ended

31.03.2020 31.03.2019
Note Amt {Rs.} Amt [Rs.)
17 29,57,80 875 10,88,08,201
1R 51,2119 ,58,389
30,09,11,795 10,90,66,590
23,32,10,052 10,75,77,417
19 NIL 1,08,690
20 10,39,054 9,27,316
21 12,76,975 NIL
2 2,356 NIL
22 17,47,822 15,24,319
29,72,76,259 11,01,37,742
36,385,536 {10,71,152)
77,087 NIL
(88,350 48,033
36,416,805 {11,19,185)
{14,275 {36,340)
5,23% 504
e (9,043) _ {35,836}
B 36,37,762 {11,55,021)
27 14,88 {4.57)

Year ended

FAEIE BT Preparation, mepsmement and sighhicanl adtoliling
policics

The accompanying notes form an integral
part of the Financial Statements.

As per our report of even date
For 5. §. Rathl & Co

Chartered Accountants
{Firm Regn.

D. P. Rathl

Partneyx
M. No. 042068
Place : Murabai

Dated : 3Lst July, 2020

f"fl Latriens

Balkrishna Binunt
Director
00173080

Deepalk Palil

Chiel Financial Qfficer

“ L"‘WF“‘«"] P

Yashwant Jain,

v Jf Director

01158820

e g
el

Gurpreétkaur
Munjuni

Company Secretary




SPY GLOBAL TRADING LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

As At As AL
31.03.2020 J1.03.2019
! Amt {RE.) Anmt {Rs.)
A. CASH FLOW FROM OPERATING ACTIVITIES ;
al NET PROFIT/{LOSS) BEFORE TAX AND EXTRAQORDINARY (TEMS 36,35,536 {10,71,152)
ADJUSTMENTS FOR:
Dlvidend Received (34,53,615) (30,5C0)
Fair value (gain}/loss on investments (2,638 227,719
Interest on IT Refund [1,488) {170)
Interest Recaivad {17,29,455) NIL
Interest Paid 1,25,600 NIL
L/C Discounting Charges i 11,51,225 NIL
Expenses related o investmeni activities 6,177 NIL
Deprecintinn nnd Amortisaticn Expenacs 2,356 NIL
b) OPERATING PROFIT/{LOSS) BEFORE WORKING CAPITAL CHANGES (2,01,026) {13,29,541)
ADJUSTMENTS FOR:
{increase)/ decrease in Other Non-current Assets 5,29,193 {1,82,750)
(Increase)/decrease in Trade Receivables 6,15,53,128 (6,40,45,610)
{tncrease}/decrease inInventories NIL 2,12,430
{Increase}/decrease i Other-Current Assets {1,44,045) NIL
Increase/ (decrease) in Trade Payables (6,72,09,841) 6,75,09,930
Increase/ (decrease) in Other Current Financial Liahilities 1,52,26% {8,82,743)
Increase/ (ddcrease} in Other Current Liabilities 6,361 37,331
CASH GENERATED FROM OPERATIONS ' (53,13,963) 13,19,047
fncome Tax (PaidiRafund {5,22,109) 170
NET CASH FROM/(USED IN) OPERATING ACTIVITIES ) {58,36,072) 13,19,217%
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Intangible Assets {19,800 ML
Cxpenses related to investment activities {6,177} Nt
{Purchases)/Sale of Investments (net) (F77,514) {1,26,617)
Interest Received 17,249,455 NI
Dividend Received 34,853,615 30,500
NET CASH FROM/(USED IN} INVESTING ACTIVITIES 51,290,579 _{u6,117)

C. CASH FLOW FROM FINANCIAL ACTIVITES

Interest Paid (1,25,600) NIL

L/C Discounting Charges AL 2,03,225) S ...

NET CASH FROM/({USED (M) FINANCIAL ACTIVITIES (12,76.825) NIL
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS {19.83,319) 12,239,100
CASH AND CASH EQUIVALENTS AS AT 1.4.2019 ' 37,3430 PHHL 20T

{OPENING BALANCI)

CASH AND CASH EQUIVALENTS A5 AT 31.3.2020 . 17,50,988 37,34,307
[CLOSING BALANCE)

1. The above Statement of Cash Fiows has been prepared under the Indirect Method' as set out in Ind AS 7, 'Statement of
Cash Flows',

2. Previous Year's figure have been regrouped/ reavcanped, wherever necessary, to correspond with the current year's
classilication/disclosure. <

As per our Report of cven dale ih/}’y] b o

ey 'Lwl Con Yo,

Balkrishna .
For §. 8. Rathi & Co Binani /' Fashwant Jain.
Chartered Accounjants s Director S DIreCLor
(Firm Rqgk. N¢) 108726 Y dou 00175080 01158820
P. P. Rathl : ﬂ{) g,,,e—-" e
i Gurpreethkaur
Partner Deepak Patil Munjani

M. No. 042068
Place : Mumbaij
Dated : 31st July, 2020

Chief Financial Officer Company Secretary



Biatemont of Chunges o Equity for the yenr ended 31st Moceh, 2020

A, EQUITY AHARE CAPITAL

EPY LGLOBAL TRADING LIMITED

Asat
\ 31st Marel, ZOZ0 31st March, 2019
At jils,) Amt [Ra,)
Batunce: at the beginning of the reperiing year $4,30,000 24.50,000
Changes in Equity Shase capital during il yuar NIL Rt
Balanee st the end of the reporting your 24,50,000 21,50 J0G
OTHER EQUITY
Meserves and Suiplus Itens of Other
Coampichensive
Inconi JOTT)
General lesuervae Spueinl Reeerve  Retoined Eprninps Equity lnstzumients Tolol
Ak {Ha) Amt [5.) At {Bs.) theough OCT Amt {Rs

Amiiia)

Balancs as at lat Apysll, 2018
Prolit/ |Losa) Tor, thw yoau:
Other comprelicnsive ixceme for the yearnetof i)
Tatel ¢omprohoneive incoma for e yous

10,535,122 T8 46,390 ERET £y A3,
{11,19,145) VL 09,089)
135,830} (35,834)

LA a2l

TiaTaucz a3 ay 315t Musch, 2019 il 10810 1053 134 ¥ AL RIS
Uufnnce as ut 1st April, 2019 16,585,124 61,37 214 130,479 DA
Proficf (Loss) (ov {he year 00,46,005 i, 805
Oihier cospreliensive Keime forthe year Gl ef 1ax) 19040 {9,043)
Totd comprebunsive incoame for the yeur T2
“Balnnee aw.uA TiaE htareit, 2020 T An508 10,5312 1,00,74,020 39,523 07,

A6 per vur report of even dale
For 8, 8, Rarhi & Qo
Chartered,

D. P, Ralli
Pailnar

H. No, 042068

Mlacy : Murnbai

Oated : J 10 July, 2020

j Hn W

Datkrlshne Winant ~

g by
s ::i}l:wunl J}il‘f {;)LA!L‘
/ heectar

L D11E5820

Gurpreothkaws Munfail
Cormpuaty Secrenary




SPV GLOBAL TRADING LIMITED

Notes to the financial statements for the year ended 315t March, 2020

Note1
T COMPANY INTORMATION

The Company was incorporated as a public Jimited company on 05th February, 1985 in the name of Tarrif Cine & Finance
Ltd, for the purpose of trading in shares and securities and was accordingly registered with the BT as NBFC, At present,
e Company is engaged in the business of hading in copper scrap and accordingly the RBI cancelled its NBFC
registration w.e.f. 02.08.2018. The Company has changed its name to SPV Global Trading Ltd and has obtained cestificate
to that effect from the ROC dt. 26.04,2019. The equity shares of the Company are listed at the Bombay Stock Exchange
(BSE).

Il BASIS OF PREPARATION, MEASUREMENT AND SIGNIFICANT ACCOUNTING POLICIES

{A) Basis of preparation of Financial Statemenls
i
These financial staternents have been prepared in accordance with the Indian Accounting Standards (hereinafter relerved
-to as the 'Ind AS" as notified by the Ministry of Corporate Affairs purseant to section 133 of the Companies Act, 2013 read
with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standards)
Amendment Rules, 2016.

These financial statements have bean prepared and presented vinder the historical cost convention, on the accrual basis of
accounting except for cerlain Minancial assels and (inancial Habilitics that are measured at fair values at the end of each
reporting period,: as stated in the accounting policles set out belosw. The accounling poticies bave been applied cansistently
over all the periods presented in these {inancial statemens,

[B) KEY ACCOUNTING ESTIMATES AND JUDGEMENTS
.

The proparation of the financial statemenls requices the Management to make estimates and assuniplions that affect the
reported amgumls of assets and liabilities, disclosure of contingent liabikities as ot the date af the financial stalements and
the reparted ameunts of revenue and expenses during the repoiting period. The recognilion, measurement, dassification
or disclosure of an tem or informalion in the financial statements is made relying on these eslimales. The estimates and
judgenients used in the preparation of the finaneial statements are centinuously evaluated by the Company and e based
oo historical experience and various olber assumplions and {aclors (including expectations of fulure events) Lhat the
Company: believes 1o be reasonable uuder the existing circumslances. Actual results could differ [vom these cstimales. Any
revision to accounting estimates is recognised prospectivety i current and future periods.

Alf the assers and liabitilies bave been classilled as current or non-curent as per ihe Conpany’s narmal opevating cycle of
twelve months and other criteria set oul in Schedule 10 to (he Companies Act, 2013,

{Cy Current/ Nooecurrent Classificalion

Any asset or Liability {s classified as current if it satisfies any of the following conditions:

the asset/liability is expected to be realized/settled in the Company's normal operating cycle;

the asset is intended for sale or consumpiion;

the assel/ Vability is hetd primarily for the purpose of trading;

ihe assal/tiability is expected fo be veatized/settled within Lwelve moaihs aler the reporting periad;

the asset is cash or cash equivalent unless it is restricied from being exchanged or used to seltle a tability for at least
twelve months after the veporring date;

in the case of a lability, the Company does norhave an unconditional right o defer sestlement of the Hability for af least
lwelve months after the reparting date,

-

-

]

All other assets and Habilities are clagsified as non-cuerent.

" Por the purpose of cureent/nen-current clagsilicalion of assets and liabilivies, the Company has ascertained iis normal
operating cycle as twelve monlths.

>

s
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SPV GLOBAL TRADING LIMITED

SIGNIFICANT ACCOUNTING POLICIES

Intangihile Asseta :

Measurement at recongnition;

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition. inlangible
assets ave carried at cost less accumulated amortization and accumulated fznpairment ioss, if any.

Amertization:
Intangible assets are amortized on a Straight Line basis over their respective individual eslimated ugeful lives nut

exceeding 10 years as prescribed in Schedule I to the Companies Acl, 2013, The estimated useful life of intangible asseis is
mentioned below:

Years

Accounting seftware G

Amortization methods and uselul lives are reviewed periedically including at each financial year end. If any of
these expectations differ from previous estimates, such chauge is accounted for as a change in an accounting
estimate.

Derecopnition:

The carrying amount of an intangible assel is derecognized on disposal or when no future economic benelits are expected
{rom its use or disposal, The gain or loss arising from (he Derecognition of an intangible asset is measured as the difference
between the net disposal praceeds and the carrying amount of the intangible asset and is recognized in the Stateinent of
Profit and Togy when the asset is derecoprized.

Impairment:

Assets that e subject to depreciation and amortization and assets represenling investments in subsidiary
are reviewed for impairment, whenever eventy or changes in ciroumsiances indicate thal carrying emount
may not ¥ récoverable. Such circumstances include, though are not limited to, significant or sustained
decline in‘fivenues or earnings and material adverse changes in Lhe econornic environment.

An impairmient loss is recognized whenever the carvying waount of an assel exceeds ils recoverably amount,
The recoverable amount of #n gsset is the greater of ws fadr vadue less cost to sel) and value in use. To
calculate value in use, the estimated luture cash flows are discounted 1o their present value using a pre-tax
discount rate that reflects current market rates and the risk specific Lo the asset. Fair value less cost Lo sell
is the bast estimate of the amount obtainable from the sale of an asset in an arm’s length transaction between
knowiedgealie, willing parties, less the cost of disposal.

Impairment losses, il any, are recognized in the Statement of Profit and Loss and included in depreciation and
amortization expense, hmpairment losses, on aasels ave vevedsid i {he Statement of Proflit and Loss only to
the extert that the asset’s carrying amaunt does 1ot sroend e carryitg anount vhat would have been
determined if no impairment loss had previously been recognized.

Javentories:
Inventories is valued at lower of cost and net vealisable vilue. Cost include purchase price as well as incidental
expenses. Cost formula vsed ig either ‘Specific Identification’ ov ‘FIFQY, The net realisable value is the estimated selling
price in 1he ordinary course of business fess the estimated cosis of completion and eslimaled costs necessary (o make the
sale,

4
Cash and Cash Equivalents:
Cash and cash equivalents comprise cash and cheques in hand, bank balances and dermand deposils with banis where
ortyinal maturity is theee months or less from the dale of acquisition and other shovt-term highly Hiquid investmaents that
avo readily convertible into cash and which are subject 1o an insignificant risk of changes in value,

Financial Instrumaents:
A Tinancial instrument ls any conlract thal gives rise Lo a financial assel of one enlity and a financial Hability or equity
instrument of another entily.




SPV GLOBAL TRADING LIMITED

Financial Assets
Initial recognition and measurement:

The Company vecognizes a financial asset in its Balance Sheet when it becomes party lo the contractual provisions of the

instrument. All financial assets are recognized initially at fair value, Transaclion costs that are direcily attributable to the

acquisition or issue of financial assels, which are not at fair value threugh profit or loss, are odded Lo the fair value

measured on iaitial recognition of financial asset. Where the faiv value of o financial assel at initial recognition is different

trom its transaction price, the difference between the fair vitue and the iransaction price is recognized a5 a gain or 1oss in

the Srateinent of Profit and Loss al wilial recognition it the fair valve is delermined thoough a quotad swarket price inan

achive market for an identical asset {i.e. level 3 input) or through a valuation technique Hhat uses data (rom obseevable

markets (i.e. level 2 input}. In case the fair value is not determined using & level 1 ar level 2 input as mentioned above, the

clifference between the fair value and transaclion price is deferred appropriately and recognized as a gain or loss in the

Statement of Profit and Loss only to the extent lhat such gain or loss arises due to a change in factor that marcket

participants take into account when pricing the financial asset.

However, trade receivables that do not consain a significant financing component are measured at the transaction price.

Subsequernt measuremerst: !

Financial assels are subsequently measured at amortised cost, fair vatue through other comprehensive income (FVTOCH)
- or fair value through profit or loss (FYTPL) on the basis of both:

- the entity’s business maodel for managiog the financial assets, and

- the contractnal cash flow characteristics of the financial assels.

{a) Measured af amwortised cost: Financial assels that are held within a business model whose objective i5 1o hold {inancial
agsels in order to collect contracinal cash flows that are sulely paymeots of principal and inlerest, are subsequently
measured al mmortised cost using e effective interest rate {'GIR') method less impairment, if any. The amortisation of GIR
and loss arising from impairment, if any, is recognised in the Staiement of P'rofit and Loss. This category applies to cash
and.bank balances, trade receivables, loans and other financial asyels of the Company . The EIR is the rale that discounts
estimatuel future cash income through the expecied life of financial instrument.

{b} Measured at fair value thyough other comprehensive income: Financial assets that are held within a businese model
whose objeclive is achieved by boily, selling {inancial assels and collecting conlractual cash Aows that are solely payments
of principal and inferest, are subsequently measured al faic value through other comprehensive income, Faiv value
movements are cecoghized in the other comprehensive income {QCL), Inderest income measured using the EIR method and
impairment losses, if any, are recopndsed in the Statement of Profit aud Loss, Qo desecognition, cunulative gain or loss
\reviously recognised in OCIHs veclassiliad from the equity to "othec kcome’ ju the Statement of Profit and Loss,

Fuither, the Company, through an irrevocable clection al fnital recognition, has mensured investmenls In aquily
fary b FVIQCL The Company has made such election on an instrument by
ingtrurent basis. These equily instruments ave neither held for trading nor are conlingenl consideration recogiized ander
& business combination. Pursnant to such hrevocable election, subsoquent changes in (he fair value of such equity
instrements are recopnized in OCL Fowever, the Company recopnizes dividend income from such inshramsents in the
Statement of Profit and Loss. On devecognition of such (nangial wssets, cumulative gain or loss previously recopnized in
OCH is not reclassified from the equity to Statement of Profit and Loss. However, the Company may transler such
cuinulative gain or loss into relained earnings within equity.

<) Weasured at fair valug through prefit or loss: A financial assel is measured at FVTPL undess it is measured at
amorlized cost or al FYTOCL This is a residual calepory applied (o all other invesiments of the Company excluding
investments in subsidiary. Such financial assels are subsequently muasured at fair value at each reporting date. Fair value
changes are recognized in the Statement of Profit and Loss,

instrnments other han investmeat e subsi

Cirecognition ,
The Company derecognises a financial assel when thw contracta! rights to the cash Qows from the fnancial assel expive,
or it rransters the contractugl rights to receive the cash ows [rom the assel.

Impairment of Financial Assets
Ex pocted credit fosges are recopnized for alt financial assets subsequenl o initial recognition.

For financiat assets olher than trade receivables, as pec Ind AS 109, (the Company recogiises 12-month expected oredit
losses (o all ariginated or acquired financial assets if at the reporting date the credit risk of the financiat agsel has not
increased significantly sinee its nitial recognition. The expected credil Jpsaes are measured as lifelime expected credit
lagsesif the credit risk on financial asset increases significantly since its indtial recegnirion, The Company's trade
ieceivables do not contain significant (inancing component and loss allowance on lrade receivables 15 measuted al an
amount equal i life fime expected logses Le. axpected cash shortfall,
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Financial Liabilities:

Initial recognition and measurement

Financial liabiities are recognised when the Company beconwes a party to the contractual provisions of the instrument.
Financial Jiabilities are initially measured at the fair value. Transaction costs that are directly attributable to the linancial
liabilities (other than {inancial Kability at fair value through profit or loss) arve deducted from the fair value measured on
initial recognition of financial liability.

Subsequent measurement

Financial liabilities are subsequently measared at amortised cost using the FIR mathod. Financial tabilities vaniled ar fair
value thrgugls profit or less arg measured al lair value witlt all changes in tair value recognised in the Statement of Profit
am Loss.

Derecognition
A financial fiabitity is derecognised when the abligation specified in Hhe contract is discharged, cancetled or expires.

FAIR VALUE MEASURTMENT:
The Company measures financial instruments at fair value in accordance with the accounting policies mentioned above.
Fair value is the price that swould be received on sell of an asset or paid Lo Lransfer a Tiability in an ordarly transaction
between market participants at the measurzment date, The [air value measurement is based on the presumption that the
transaction to se! the asset or transfer the liability takes place either
- in the principal marlet for the asset or liabilily, or
- in the absence of a principal market, inv the most advantageous market for the asset or liability.
All assels and liabilities for which fair value is measured or discloged i the financial stalements are categorized wilhin the
fair value hierarchy that categorizes into three levels, described as follows, the inpuls fo valuation lecluriques used to
maasure value. The faic value hierarchy gives Lhe highest prioriiy o quoled prices in active markets for identical assets or
labitities (Leve! J inpuis) and the tosvest priorily to unobservable inputs (Level 3 Inpuls).
Level T: Quoled (unadjusted) prices in active markels for identical assels or Labililies
Leved 2 — inputs other than quaded prices included within Level T that are observable loc the assel or liability, either
divectly or indirectly
Leveld - inpuis ihatare uncbservabie lor the agsel or liability
For assels and Habilities that ave recognized in the financial statements at fair value ona recurring basis, the Company
detorndnes whether fransfers have accuired betwaen levels in the hierarchy by re-assessing categorization al iha end of
each reporting period sl diszlozos the same,

fnvestment in Subsidiary!

The Campany has elected to recognize its investmenis in subsidiary at cost in aceordance with the oplion available i [nd
AS 27, ‘Separate Hfinancial Staternents’. The deiails of such investonents are given in Note 4. Impairment policy applicable
on such imvestments is explained in Note T{IN{DE) above.

Provisions, Contingent Linbilities and Contingenl Assets:

Provigiong are recopnised whien the Compiny has a present obligation {legal or constructive) as a result of a past evenl, il
is probable that an outflow of resources embodying cconomic benelils will be required Lo settle the obligation and a
reliable estimate can Le made of the amount of the obligation. Provisions are measured at the best esfimate of the
expenditure requirad to setlfe the proscut obligation at the Balance Sheet date I the effect of the Lime value of meney s
malerial, provisions are discounted 1o raflect its present valae using a current pre-tax vate that reOects the current markel
assessments of the time value of money and the risks specific 1o the abligation. When discounting is used, lhe increase in
the provision due o the passage of time is recognised a5 a finance cost,

Contingent Habilities are disclosed when there is a possible abligation avising from past events, the axistence of which will
be confirmed only by the occurrence or nan-occimence of one or mere unceitain fulure events vol wholly within the
coniral of the Company or a present oldigation that avises frem past eveints where Uis either not probable that an oulfiow
of resources will be vequired 1o seltle the obligation or a veliable estimate of the amount cannot be made.

Contingent asscls are neith:‘?r recognized nor disclosed excepl when realisation of income is virtually certain, relaied agset
is disclosed. When the Company expects some or all of a provision 1o bu reinbursed, reirabursement is recognized as a
separate assel, but only when the reimbursement is victually certain. The expense relating 10 a provision is presented in
the statement of profit and loss net of any reimbursenenl,
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Revenue Recognition:

Revenue from sale of goods is recognised when all the significant risks and rewards of ownership in the goods are
transferred to the buyer as per the terms of the contract. Revenue is measuved at fair value of the consideration received or
receivable, after deduction of any trade discounts, volume rebates and any taxes or duties collected on behalf of the
government which are levied on sales such as sales lax, value added tax, ST, eic.

Dividend hwume on investments is recognised when Lhe right (o receive dividend is established,

Interest income is recognized on a time proportionate basis taking into account the amounts invested and (he mie of
interest, Far all financial instruments measured at amorlised cost, interest income is recorded using the Effective interest
vate method to the net carrying amount of the financial assets,

Expeunditure:
Expenses are accounted on accrual basis.

Empioyee Benefits:

All employee banefits payable wholly within bvelve months of rendering e service are classified as short-lern employee

benefits and they are recognized in the period in which the employee renders the related service. The Company recopnizes
the undiscounted amount of short-term employee benefits expected to be paid in exchange for services rendered as a
Niabilily.

Income Taxes:

Tax expense s ig ageregale amount included in the delermination of profit or loss for the period in respect of current tax
and delerred tax,

Carrent fax:

Current tax ts the amount of income tixes payable in respect of taxable profit for a pericd, Taxable profit differs from
'profit befuge tax"ay reported [n the Stalement of Frofit and Less because of items of incone or expense that are taxable or
deductiblis £ Gther years and ilems hat are never laxable or deduclible under the Income Tax Act, 1961

Currenti medsured using tax rates that have been enacted By the end of reporting period [ar the amounts expected to
be recovered from or paid o the taxation authorities,

Pleferred tax is recognized on lemporary diffevences between the carrying amounis of assets and liabilities in the financial
staiemends aad the corresponding lax bases used in the compulation of taxable profit under Tncome tax Act, 19a1.

Delerred (ax Habililies are generally recognized for all taxable temperary differences, However, in case of temiporary
differances that avise lromindilal recopnition of assels ar Habdities in s Gansaction that alfect neither the faxable profit nor
the accounting profit, deferred tax liabilities ave not recognized.

Deferred lax assets are generally recognized for all deductible lemporary differences to e exteol it is probable thal taxable
profits will be available against which those deductible lemporary difference can be niifized, In case of temporary
difforences that arise frons fnitial recognition of assets or liabilities in a transaction that affect neither the taxable profit nar
the accounting profil, deferred tax assels are nol recagnized,

The carrying amount of deferred Lax assels is reviewed al the end of cach veporting period and reduced 10 1he extent hal i
is no longer probable that sulficient laxable profits will be available o alfow the beuefits of part ou all of such delerved mx
assets 1o be ulilized.

Deferved tax assets and Habiities ave measured as the tax rates that have been enacted or substantivaly aracted by the
bataoce sheel date and arg oxpected o apply to laxable ncome i the gears inowhich those lemporary dilfesences are
expected 1o be recovered or seliled.
Deesantation of cuvient and deferied tax;
Cinvnt and deterred tax it fecogizizod as Income o an expense in e Statement of Profit and Loss, except when they
relate to items Lthat are tecognized in Other Comprehensive Income, inowhich case, the curvent and deferred tax
income/ expanse are recognized in Ciher Comprehensive Income.

H

The Company of(sets current tax assets and current tax Habilities, where it has a legally enforceable right 10 set off the
recognized amounts and where it intends either 10 settfe on a net basis, or lo realize the asset and settle the liabiity
simullancgusly. In case of deferred tax assets and deferred lax liabilities, the same are offsat if the Company has a legally
enforceable ighl to set off corcesponding cusrent tax assels againgl curvent tax liabilities and the deferved lax assels and
defered tax liabitities refate 1o income tixes fevied by the same x authority oo the Company.

Miniwmum Alfenate Tax (MAT)
Minimuy Alternate Tax (MAT) credit is recognised as an asset onty when and to the extent there is convincing evidence
that the Compauny will pay normal income tax during 1he specified period, Such asset is reviewed at each Daltance Sheet
date and the carrying amount of the MAT eredil asset is.wrilken down (o the extent there is no longer a convincing
evidence to the effect that the Company will pay vormal incame lax during the specified period.

Y
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Earnings Per Share:

Basic IiI'G is arrived al based on nel profit afir tax available to equity shareholders to the weighted average number of
equity shares outslanding during the year,

The diluted EPF is calculated on the same basis as basic EI'S, after adjusting for the effects of petenlial ditulive equily
shares unloss impact is anti-dilutive,

Cash flows Statement

Cagh flows are reparted using the inndivect method where by the profit befere Yax is adjusted for the ef(ectof the
transactions of a non-cash nature, any deferrals oy accruals of past and tuture operating cash receipls or paymients and
items of incomae oy expenses associates] with finventing or financing cash flows. The cash flows from gperaling, investing

ad financing activitics af the Corapany are segrogated.
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(2) Intungile Asyels

Duscriziion

Aveeunting Sofuvare

TOTAL

Previous Year

el

) THE AURITED FPINANCIAL BTATEMENTS POR THE YEAR UNDED 3157 MARCH, 2020

GRASSBLACK REPRECIAT METBLOCK
Provided
As on Addilions/ Ason ASon during As on As on As on
01.04.2029 20 DLDLING  lhe Year  3L03.2020 31032020 AL03.2019
NIL TORG 196800 il I 23340 17444 N
NI L9800 15500 NI I 174 NIL
NIL o I __m'\i” M NIt
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8PV GLOBAL TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR EWDED, 31ST MARCIL, 2020

As At As At
31.03.2020 31.03.2019
No. of Unlts  Amt {Rs.}] No. of Units Amt (Rs.)
{4} Non-current Investments
Hen-trade Investments

Inyeatinents measured at-Cost

a) In Equity Shares
Unquoted
Investment [n Subsidlary
Eq. Sh. of Rs.10/-each of Rashtriya Metal Industrics Ltd 2279410 3,02,19,950 23790410 3,02,19,550

.3,02,19,950 3,02,19,950

investments mensured at fajr-value throupgh other comuzrehensive income . ’ ’

a} In Equity Shares
Quoted
Eq. Sh. of Rs. 10/- each of Reliance Industries Ld. 29 26,699 24 32,713
Eq. Sh. of Rs. 2/- each of Arcotech Lid. 200 176 200 1,120
g, Sh. of Rs, 10/ each of Essar Port Ltd. 1 10 1 10
Eq, Sh. of Rs, 18/- cach of Essar Shipping Lid. 18 o7 18 188
Eq. 8h, of R8.10/- eack: of Hazira Carge ferninals Lid. 5 50 5 50
E¢, Sh. of Rs. 10/~ each of Jhagadia Copper [td. 75 750 75 750
Eq: Sh. of Rs. 5/- each of JK Lakshmi Cement Lid. 12 2,348 12 4,172
Eg, Sh. of ke, 1/- vach of K-Lifestyle & Industries Lid. 2400 456 2400 456
£q. $h. of Ra. 1_1},/» each of Lumox Automotive Systems Ltd. 15 250 25 250
Eq. 8h. of Rs. 5/ each of Nahai Poly Films Lid 56 1,459 56 2,106
‘Eg. 8h. of Rs, 5/~ vach ol Nahwr Spinging bills Led. 44 1,149 44 4,030
£q. 8h ol Ra. 10/- vdeh of Navara Bhergy Lud. 100 1,000 100 1,000
£q. Sh. of Rs. 10/- eash of SAL Stee) L 500 900 500 2,485
B, Sh. ol Rs. 10/ - each of Sanghi Polyester Lid. 100 1,000 160 1,000
Eq. Sh. o[ Rs, 10/ each of Salayu Bulk Terminals Lid t 10 i 10
[Eq. Sh, of Rs. 2/- each of Shalimar Wires Industries Itd 235 X 25 378
Eg. Sh, of Re 10/~ vach of Terrueai Fevcals Tndia Lid. 200 2,000 200 2,000
Eq. Sh. of Rg, 10/~ each of Vadinar Oil Termival Lud, 27 270 7 ~ 270

A INAE 52,968

Invesbments mensurad at falr volue thruugh profit and losy T

n} In Units of Mutunl Fuads
Unguoted
1010 Prudentinl Shori-term Plae Dividend Reinvest 40000.3656 4,893,166 37769.017 4,64,937

Wi Asset Management Company P 1

Total Non-current Jevestinients
Aggregate value of guoted Investments

Aggregate value of wigueled Investments

Marlket value of quoted investments

2633.390)

2,609,738




SPV GLOHAL TRADING LIMITED_

NOTES TO THE FINANCIAL STATEMENTE FOR THI: YEAR ENDED 31ST MARCH, 2020

{5) INCOME TAXES

A. The major components of income tax expense for the year are as under

Yenar Baded

Yoar Ended

41.03.2020 31.03.2019
Amt (Ko} Amt (Rs,)
L Income Tax Expenges recagnisvdmin 1le Staterient of Paoliy and Losa
Lurrent Lan
In vespect of Curreitt year 7087 NiL
Drefermed tax
In respect of current year (88,536) 48,833
Income Tax Expenses recognised in {he Statement of Prefif and Loss {11,449) 48,033
L Tax on Other Comprehensive Income '
Defeered Lax
On net fair value gain/(loss) oz invesiments in equity instruments through 5,232 (504)
oCl1
5,232 (504)

B, RECONCILIATION OF EFFECTIVE TAN RATE

The reconciliation belween the statulory income lax rale applicable to the Company and the effective income lax rate of the Company is as fallows |

Yeer Ended

Yenr Ended

31,03,2020 31.03.2019
Amd (Rs,) Art [Rs.)
Statulory income tax rate 26.00% 25.75%
Profil/{Loss} before (ax 36,35,536 (10,71,152)
Lncome Eax as pec above rafe 945,219 NIL
Adjustments: »
Expenses not deductible for Lax purposes 81,179 NIL
Tax effect due 10 exempt incoutis -8,97,440 NIL
Tax Rale diffrence paid on book protus -51,39) NIL
Incoime tax as per stalentent of profit and i e NiL
Adjusimens inrespect of cuneit bvo to GVIZUS YaAr - e DL
NI

Tncome Lax as per strtement of protit and ks

C.Fhe major components of deferced tax {liabilities)/assets arising on accrunt of timing differences are #s follows:

As at 31st Marchi, 2020

Particulars Balance Sheel Profit and Loss ot Balance Shect
1.4.2019 An{Rs ) Amt{Rs.) Ami{its,) 331.03.2020
Amt{its.)
Dufference n carrying value and lax base of investments measuvedd (50,271) 13,103 (37,165}
a FVTPL
Diflferenwe i carrying value and lax base of investments wmodswoed at Fair Hi4 - 5202 5,737
Value in OC)
Difference befween written down value of fixed asseis as per ihe books of accounts
ared Invome Tax Ac|,T961, B (1,447) (1447)
MAT Credit Entitlement 6,72,779 76,700 749,479
Detprred Fa (GOt ! 88,536
Diforred Tax {Lisbititios)/ Assots 6,23.M2 7,16,60%

As at 3158 March, 2019

Patticulars Balance Sheet T'rolit and Loss Qcl Dulance Sheet
1.4.2018 Ami(Iis) Ant{Rs.) Ami((fs.) 31.03.2019
Anmi{Rs.)
Difference in carrying value and {ax base of investoenls measurod (2,238) (40,033} - (30,271)
At FVTPL ]
Diffecence in carrying vabue and 1ax base of investments measured at Falr -« NI - SiM 504
Value in OCt
MAT Cradii Enlitlement 6,72,772 - - 6,72,779
Delorred Tak [Choayped/ et B {48,053) 504
Deferrod Tax {Linbilitles)/ Assuls 6,70,541 6,23,012
5‘;’;“"”‘“{3? T »
L e
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SPV GLOBAL TRADING LIMUTED

NQTES TO THE FINANCYAL STATEMENTS FOR THE YEAR ENDED 3181 MARCH, 2020

{3) NON-CURRENT INVESTMENTS
Anvestment in Bnllion:
24,56 Kg. of Silver Utensils

{6) CURRENT TAX ASSITS (NET)
-~ Advance payment of income L {net)

{7} OTHER NON-CURRENT ASSETS
Deposit with Sales Tax Authorities
GST credit available

{8) TRADE RECEIVABLES |
[Unwecured, considered good
Cutstanding for a peri

frent the date ey are Ja

Gihan sixomotiihs

fur

vayment
- Prom e Relaredt Pacty (Reler Nele 26

{9) CASH AND CASH EQUIVALENTS
--Cash on Hand
--Balance with Bank
in Cuarrent Account

{10) OTHER BANK RALANCES
«-in Unpaid Dividend Accounts

{11} OTHER CURRENT ASSETS
~Advance Lo Staff
--Other Receivables

As At As At
31.03.2020 31.03.2019
Amt (Rs.) Amt |Rs.)

1,40,483 1,40,483
1,40,483 1,40,483
4,688,922 , 42,412
488,922 42,412
25,000 25,000

NIL 5,29,193

) 25,000 5,54,193
24,092,482 6,40,45,610
24,92,482 6,40,45,610
5,937 4,428
17,45,050 37,29,880

17,50,987

49,3472 49,392
49,342 4942

13,000 NIL
1,31,048 NIL
1,44,045 NIL




SPV GLOBAL TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

. As At As At
31.03.2020 31.03.2019
Amt [Rs.) Amt {Rs.)
[12) EQUITY SHARE CAPITAL
Aythorised :
250000 (P.Y. 250000) Equity Shares ol Rs, 10/- each 25,00,000 25,00,000
Issued, Subscribed and Paid-up: _
245000 (P.Y, 245000} Equity Shares of Rs. 10/- each lully paid-up 24,50,000 24,50,000
24,50,000 24,50,000

‘

. The number of shares and amount outstanding at the beginning and at the end of the reporting year is the same.

. The Company has only one class of equity shares having a par value ol Rs. 10/- per share. fach holder of equity share

is entitled to same right based on the number of shares held.

. 8hares in the Company held by each shareholders holding more than 5% shares:

No. of Shares

N 5 i i 1 % of No, of Shares Held Held
o, of Shareholders each holiding more than 5% of the sharc capital Yercentage of Percentage of
holding rolding
Six sharehoklers {P.Y,.Si.\; shareholders} 189543 189543
77.36% 7.36%

{13} OTHER EQUITY
Refer Statement of Changes in Equity Tor detailed movement in Other Equity balance.
A. Summary of Other Equity balance:

jn

General Reserve 143,515 1,43,515
Special Reserve 10,583,124 10,563,124
Rezained Earnings 1,00,74,020 64,27,214
ltems of Other Compreliensive ncame
- Fair value of Equily Instruments through OC! {39,523) {30,479
1,12,87186° 75,93374

. Nature and purpose of reserves

-—

General Reserve:

Under the erstwhile Companies Act 1958, peneral reserve was created through an annual transfer of profit for the
period at a specified percentage in sccordance with applicable reégulations. Consequent to introduction of Companies
AcL 2013, the requirement to mandatorily transfer a speoified percentage of the net profit to general reserve has been
withdrawn. However, the amount previously transferred to the general reserve can be ulilised only in accordance with
the specific requirements of the Cempanies Act, 2013, _ .




fb) Special Reserve:

Statutory Reserve represents the Reserve Fund created under Section 45 1C of the Reserve Bank of India Act, 1934,

{e) Retained Earnings:

Retained earnings are the profits that the Company has earned tili date, less any transfers to general reserve,
dividends or other distributions paid to shareholders.

{d] Equity Instraments through Other Comprehensive Income:
This represents the cumulative gains and logses arising on the revaluation of equity instruments measured at fair
value through other comprehensive income, under an irrevocable option.

{14) TRADE PAYABLES

Due to Micro Enterprises & Small Enterprises Nt

Due to Others

{15) OTHER CURRENT FINANCIAL LIABILETIIES
Unclaimed Dividend
Other Payables

{16} OTHER CURRENT LIABILITIES
Salaries, wages, bonus payable
Statutory dues

2,26,89,947

MIL
8,98,99,788

2,26,89,947 . 8,98,99,788
35,486 35,486
2,64,767 1,12,500
3,00,253 1,47,986
72,764 NIl
39,422 1,05,825

1.12,186G

1,608,825




SPV GLOBAL TRADING LIMITED

NOTES TQ TUE FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2020

For The For The
) Yenr Ended Year Ended
31.03.2020 31.03.2019
Al {Ru.) Amt (Rs.}
{17) REVENUE FRON OPERATIONS
Sales
- Copper/Nickel Scrap/Ingots 29,57,89,875 10,86,53,201
- Shares MIL 1,55,000
29,57,89,875 10,88,08,201
{18) OTHER INCOME
Investments measured at fair value through profit or loss . {62,638) 2,27,719
Dividend [ncome .
- on Current Investnents 27,515 291
- on Non-current Investiments 34,26,099 303,279
Other tnterest 17,29,455 NIL
interest on IT Refund 1,488 170
51,21,919 2,58,389
{19) CHANGES-IN-INVENTORIES
Stock &t cormmencement NIL 2,142,430
Less: Conversion of Stock-in-Trade into Non-trade Investments NIL 1,03,740
. ML 1,08,690
Stack a1 close NiL NIL
N NIL 1,08,690
(20) EMPLOYEY RENETITS EXPENSE
Salary 10,38,303 926,565
Stall Welfare Expenses P51 751
10,39,054 9,27,316
{21) FINANCE COSTS .
Interest on delayed payment of TDS P30 NiL
L/C Discounting Charges 11,51,225 NIL
Other Interest Bxpenses 1,25,600 Nil,
T Tyegewis NG
{22} OTRER EXPENSES
Advertisement 82,656 54,900
Augitors' Rernuneration
- Audit Fees 60,000 Q4,000
- lncowie Tax Matteis 15,000 15,000
Listing BSE Fees and Other . 3,00,000 10,25,000
Filing Fees 5,600 £#,100
Rank Charges “ 2,158,492 2,453
Depository & Registrar Charges 61,000 52,180
Lepal & Professionat Fees 5,63,800 2,580,000
Miscellaneous Expenses 19,868 18,780
Wwebsite Expenses 10,797 7,900
G input credit wiofl 4,10,675 NIL
17,47,822 15,24,319

)ﬁ.ﬁ
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{23} PINANCIAL RISK MANAGEMENT

The Company's principal financial liabilivies are trade and other payabies. The main purpose of these
financial liabilities is o finance the Company’s operations, The Company's principal financial assets include
trade and other receivables, investments and cash and cash equivalents that arise directly [rom its
operations.

The Company's activities expose it to market risk, Hquidity risk and credit risk.

Marlket risk is the risk of ioss of [uture earnings, fair values or future cash flows that may result from a
change in the price of a [inancial instrument. The value of a financial instrument may change as a result of
changes in the interest rates, foreign currency exchange rates, commeoedily prices, equity prices and other
market changes that alfect mariket risl sensilive instruments. Market risk is attributable to all market risk
sensitive [inancial instruments, including investiments and deposits, foreign currency receivables, payables
and borrowings.

The Company's overall rislk management focuses on the unpredictability of financial market and seclks te
minimise potential adverse eflfects on the financial performance of the Cotnpany.

Interest Rate Risl:
Interest rate rislc is the risk that the fair value or future cash fows of a financial instrument will fluctuate
because of changes in prevailing market interest rates. .

Equity Price Risk
The Company is exposed to equity price risls arising from equity nvestments, Equity investments arve held
for strategic rather than rading purposes. The Company does not aetively trade in these investments,

Credit Rish:

Credit risk refers to rislk that a counterparty will default en iLs contractual obligations resulling in financial
loss to the Company. Credit risk avises primarily from linancial assels such as trade receivables, investment
in mutual lunds, derivative lInancial instrements, other balances with banks, loans and other receivables,
The Company has adopted a policy of only dealing with counterparties that have sufliciently kigh credit
rating. The Company's exposure and credit ratings of its counlerparties are conlinuously monitored and the
aggregate value of ransactions ie reasonably spread amongst the counterpartics.

Credit risk arising from investment in mutual funds, derivalive financial instruments and other balances
with barks is limited and theve is no collateral held against these because the counterparties are banks and
recognised financial institutions with high ceedit ratings assigned by the credit rabng agencies.

Trade Receivables

AL present, the Company's tolal sales 15 o ils subsidiary haviog good credit raging. No credit risk exist on the
balance sheel date.

Liguidity Risle: )
Liguidity risk is delined as e risk thay the Company will not be able to settle or meet its obligations on time
or at reasonable price. Prudent liquidity risk management implies maintaining suflicient cash and
marketable securities and the availability of funding through an adequate amount of credit facilities to meet
obligations when due. The Company's finance team 15 responsiblie for managing ¥auidity, tunding as well as
settlement management. o addition, processes and policies related to such risks are overseen by senior
management. Management monitors the Company's hquidi iton through rolling lorecasts on the baais
of expected cash Nows.
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Regulatory Risks:

The Company is exposed to risks altached to various statutes, laws and regulations including the
Competition Act. The Company is niiligating these risks through reguliar review of legal compliances carried
out through internal scrutiny as well as external compliance audits.

Capital Risk Management;

For the purpose of the Company's capital managesient, capital includes issued equity capital and all othey
equity reserves attributable to the cquity holders. The primary ebjective of the Company's capital

martgement policy is to ensure that all imes, it rernains geing concern and safeguard interest of its
shrebolders and stakeholders.

Commodliy Price Righks:

The Company is exposed to the rislc of price fluctuations of trading goods. The Company proactively
manages these risks through forward booking, inventory management and proactive vendor development

practices. The Company’s reputation for quality, product differentiation and service, with sales totally to ils
subsidiary mitigates the impact of price risk on the goods traded




SPV GLOBAL TRADING LIMITED.

Notes to the financial statements for the year ended 31st March, 2028

'

{24) FINANCIAL INSTRUMENTS
ACCOUNTING CLASSIFICATIONS AND FAIR VALUES

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation
technique:

The categories used ave as follows:
* Level 1: Quoted prices for identical instrumenls in an aclive market;
* Level 2: Directly or indirectly observable market inputs, other than Level 1 inputs; and
» Level 3: Inputs which are not based on observable market data, '
!
The hierarchy gives the highest priocity 10 quoted prices inactive markets for identical assets or liabilities {Level 1 measuremenis}
and lowest priority to uncbservable inputs (Level 3 measurentents).

Carrying value /Fair value

As al Ag at Level
J1st March, 2019 315t March, 2018
Nole Amt (Rs) Amt (Rs)

FINANCIAL ASSETS

Financial assels mieasyved at fair value
Investments measured al -
i. Fair value tuough othercomprehensive income 38,712 52,988 Quoled Equity
’ Investment-Level 3;
Unquoled Eqguily
investment- Levelsd

it Padr value theough profit and loss 6,99,552 734,674 Level-1

Financial assels measured at amortised cost/fair

valise

[nvestinenis 3,02,12,950 3,02,19,950

Trade receivables 2492482 6,40,45,610

Cash and cash equivalents 12,50,907 37,34,308

Other Bank Balances 19,342 49,342
3,52,51,026 9,88,36,872

BIMAMCIAL LIABILIT{ES

Finarciaf Habitities measured al caerying amount

Trade Payabies 2,26,69,947 8,98,90,788

Other payables 8,00,253 147986
2,29,90,200 9,00,47,974

The Company has disclosed financial instruments such as cash and cash equivalents, trade roceivables al caceying valie because
their carrying amounts are a reasonable approximation of the fai ug {0 their short-leyne nature,




SPV GLOBAL TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

I{ZS) Begment Reporting

The Company is engaged solely in trading activity during the year and all activities of the Company revolve
arsund this activity. As such there are no reportable segment as defined by Ind AS 108 on Operating

Segment issued by the Institute of Chartered Accountants of India.

{26) Related Party Dicclosurcs
i. List of Related Partles with whom transaction have taken place & Relatlonship.

Name of the Related Parly Relationship
a. Rashtriya Metal Industries Limited Subsidiary
b, Deepak Patil Key Management Personnel
ii. Tronsaction with Related Parties during the year :- 2019-20 2018-19
Am([Rs.) Amt(Rs.)
&, Key Management Personnel
Sicary 8,13,636 6,70,621
Stall Wellare 751 751
Advance Given 13,000 ML
b, Subsldiary’
Dividend received 34,192,115 NIL
Qther Intercst veceived 17,209,455 NIL
Sales 20,57,89,875 10,86,53,20)
Reimbursement payable 30,000 NIt
iif, Balance outstanding at the year end ls as under T As AL - As AL
31.03.2020 31.03.2019

Amt(Rs.)

Amt(Rs.)

a. Key Manapgement Personnel
Salary Payable 72,764 NIL
TS Recoverable 7,839 MIL
Advance Given 13,000 NIL
b. Subsidlary
Trade Receivables 24,592,482 6,40,45,610
Other Payables 30,000 NIl
{27) Barnings Per Share {EPS) 2019.20 2018-19
1)) Weighted Average Number of Bauity Shares '
oulstanding during the year 245000 245000

i) Net Profit/({Loss) after tax available for Equity
Sharehalders (Rs.)
iii Basic and Diluted Earnings Per Share (Rs.)

36,406,805
14,83

iv Nominal Value Per Share {Rs)) 10/-

The Company goes not have any outstanding dilutive potential equity shares,

(11,19,185)
(4.57)
0/ -
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2020

(28] The outbrealt of COVID-19 pandemic across the globe and in India and consequential nationwide lock
down since March 24, 2020, has caused a significant decline and volatility in the global as well as
Indian financial markets and slowdown in the economic activities.

The Company has evaluated the impact of this pandemic on its business operations and based on its
veview and current indicators of lfuture economic conditions, therc is no significant impact on

operations.

{29) Psrevious year figures

Previous Year's (igures have been regrouped/reciassilied, wherever necessary, to correspond with Lhe current

year's classification/disclosures,
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SPV GLOBAL TRADING LIMITED

{formerly known as TARRIF CINE & FINANCE LIMITED)

GROUPINGS TQ THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2020

GROUPING - 1
TRADE RECEIVABLES

Qutstanding for a period less than six months

tfrom the date they are due for paymoernt
- Rashtriya Metal [ndustries Limited

GROUPING-2
BANK BALANCES

in Current A/c
Central Bank of India
Axis Bank Limited

In Unpaid Dividend Accounts
Kotale Mahindra Banlc (2606-07)
Central Bank of India - (2011-12)

GROUPING - 3 .
OTHER CUREENT ASSETS
Advance to Stalf ’
Other Receivables

- Agsons Agencies {ndia Limited
- TDS Recoverable irom Staff

GROUPING - 4

FTRADE PAYABLES
Hirajal Shantilal & Brog
Ashol Kumar Bharatkumar & Co
Gujarat Copper Allays Ltd,

GROUPING - &

OTHER CURRENT FINANCIAL LIARTLITIES
Unpaid Dividend

R.Y.2011-12

5.8, Rathi & Co

I 1 Khadaria & Co K
Bigshare Services Pt Lid

8GCO & Co

Admir Publicity Pvt. Ltd,

Rashtriya Metal Industries Limited

GROUPING - 6
OTHER CURRENT LIABILITIES
Salary Payable

Statutory Dues
TDS Payable
GST Payable

GROUPING -7
MISCELLANEQUS EXPENSES
Printing & Stationery Expenses
Demat Charges
Office Expenses
GST Late (iting [ces
Other Miscellaneous Expenses
Travelling Expenses

As At As At
31.03.2020 31,03.2019
Amt (Rs.) Amt [Rs.)
34,92,482 5,40,45,610
24,92,482 6,40,45,610
2,25,551 47,29,880
15,190,459 NIL
17,45,050  37,29,880
7,857 7.857
3 4],485 41,485
49,342 49,342
13,000 NIL
1,23,206 NIL
~ 7,839 NIL
. 1,49,095 NIL
2,26,48,249 5,20,82,034
491 3,69,57,754
41,207 7 NIL
2,26,89,947 B,08,00,700
35486 35,486
35,486 35,486
67,500 MIL
2,404 1,12,500
22,420 NIl
1,26,000 NIl
16,443 NIL
‘ 30,000 NIL
2,649,767 1,12,500
#2764 ML
N 72,764 NIL
37,339 1,05,825
2083 NIL
39,422 1,05,825
175 10,456
6,177 1,180
7,032 4650
200 2500
50 NIL
6,234 NIL
19,868 18,786
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