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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SPV GLOBAL TRADING LIMITED

Report on the audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of SPV Global
Trading Limited {“the Holding Company”} and its subsidiaries (collectively referred to as
“the Group”), which comprise the consolidated Balance Sheet as at 31st March,
2020,the consolidated Statement of Profit and Loss including other comprehensive
income, and the consolidated Statement of Cash Flows and the consolidated
statement of Changes in Equity for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of report of other auditor on separate
financial statement and on the other financial information of the subsidiaries
referred to in the Other Matters section below, the aforesaid consolidated financial
statements give the information required by the Companies Act, 2013 (‘the Act’) in the
manner so required and give a frue and fair view in conformity with the accounting
principles generally accepted in India, of the consolidated state of affairs of the
Company as at 31st March, 2020, the consolidated profit including other
comprehensive income, and their consolidated cash flows and the consolidated
statement of changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with
the Standards on Auditing (SAs) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India {ICAl} together with the
ethical requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period.
These matters were addressed in the context of our audit of the consolidated financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

We have determined that there are no key audit matters to be communicated in our
report.

Emphasis of Matter

We draw attention to Note 43 to the consolidated financial statements, which describe
the extent to which the COVID-19 pandemic will impact the Group’s operations and
financial performance which will depend on future developments, which are uncertain.

Our opinion is not modified in respect of this matter.

Other Information

The Holding Company’s Board of Directors is responsible for preparation and
presentation of the other information. The other information comprises the
information included in the Board’s Report including Annexures to Board’s Report,
but does not include the standalone financial statements, consolidated financial
statements and our auditors’ report thereon.

Our opinion on the consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our
responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained during the course of our audit or otherwise
appear to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibilities for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and
presentation of these consolidated financial statements in term of the requirements
of the Companies Act, 2013 that give a true and fair view of the consolidated
financial position, consolidated financial performance including other comprehensive
income, consolidated cash flows and consolidated statement of changes in equity of
the Group in accordance with the accounting principles generally accepted in India,




including the Indian Accounting Standards specified under section 133 of the Act
read with Rule 7 of the Companies (Accounts) Rules, 2014, The respective Board of
Directors of the companies included in Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for
safegnarding the agsets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial statements, the respective management of the
companies included in Group are responsible for assessing the ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consoclidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

i. identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.




id.

iv.

obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Holding Company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating
effectiveness of such controls.

evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as
a going concern.

evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the Group of which we are the
independent auditors and whose financial information we have audited, to express
an opinion on the Consolidated Financial Statements. We are responsible for the
direction, supervision and performance of the audit of the financial statements of
such entities included in the consolidated financial statements of which we are the
independent auditors. For the other enfities included in the consolidated financial
statements, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits
carried out by them., We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

We did not audit the financial statements/ financial information of the
subsidiaries, whose financial statements / financial information reflect total assets
of Rs. 34297.49lacs as at 31st March, 2020 and total revenues of Rs. 45703.66
lacs, total net profit after tax of Rs14000.58 lacs and total comprehensive income
of Rs, 13983.79 lacs for the year ended on that date, as considered in the
Consolidated Financial Statements.
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These Ind AS financial statements and other financial information have been
audited by other auditors, which financial statement, other financial information
and auditor’s reports have been furnished to us by the Management. Our opinion
on the Consolidated Financial Statements, in so far as it relates to the amounts
and disclosures included in respect of subsidiaries and our report in terms of sub-
sections (3) and (11) of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiaries, are based solely on the report of the other auditors.

Our opinion on the Consolidated Financial Statements, and our report on Other
Legal and Regulatory Requirements below, is not modified in respect of the above
matters with respect to our reliance on the work done and the report of the other
auditors and the financial statements certified by the Management.

Report on Other Legal and Regulatory Requirements

a.

b.

c.

As required by Section 143(3) of the Act, based on our audit and on the
consideration of report of the other auditors on separate financial statements and
the other financial information of subsidiaries, as noted in the ‘Other Matter’
paragraph we report, to the extent applicable, that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid Consoclidated Financial Statements.

In our opinion, proper books of account as required by law have been kept by the
constituents of the Group so far as it appears from cur examination of books of the
Holding Company and the report of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including other comprehensive income, the Consolidated Statement of Cash Flow
and Consolidated Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account maintained for the purpose of preparation of
the Consolidated Financial Statements.

d.In our opinion, the aforesaid consolidated financial statements comply with the

Indian Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

€. On the basis of the written representations received from the directors of the

Holding Company as on 31st March, 2020 taken on record by the Board of
Directors of the Holding Company and the report of the statutory auditor who are
appointed under section 139 of the Act, of its subsidiaries, none of the directors of
the Group is disqualified as on 31st March, 2020 from being appointed as a director
in terms of Section 164 (2) of the Act.




f. With respect to the adequacy of the internal financial controls with reference to
these consolidated financial statements of the holding company and its
subsidiaries, a company incorporated in India, refer to our separate Report in
Annexure “A” and

g. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Group has disclosed the impact, if any, of pending litigations as on 31st
March, 2020 on the consolidated financial position. Refer Note 30 to the
consolidated financial statements.

ii. The Group did not have any foreseeable losses in respect of derivative contracts.
The Group has not entered into any long-term contracts requiring provision for
material foreseeable losses.

iii. There is delay in transferring unpaid dividend of Rs. 35486/~ to Investor Education
and Protection Fund by the Holding Company which has since been remitted.

For S. 8. Rathi& Co
Chartered Accountants
Firm Regn No: 108726W

{9 \ca rrNNOT ' ,f).blr‘-{
*| 108726w /
D. P. Rathi
Partner
M.No. 042068
UDIN: 20042068AAAAAV6291
Place : Mumbai
Dated :31st July, 2020
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in paragraph 1(f)j under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SPV Global
Trading Limited(hereinafter referred to as “the Holding Company”) as of and for the year
ended 31st March,2020, in conjunction with our audit of the consclidated financial
statements of the Holding Company and its Subsidiaries which are companies
incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company & its Subsidiaries which are a
company incorporated in India, are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the respective companyconsidering the essential components of internal control stated
in Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (ICAIj. These responsibilities includes
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of business, including
adherence to the respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Holding company’s internal financial
controls over financial reporting with reference to these consolidated financial statements
based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (‘the Guidance Note’) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of intemal financial
controls and, both applicable to an audit of Internal Financial Controls and, both issued
by the ICAlLThose Standards and Guidance note require that we comply with ethical
requirements and plan and perform audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting with reference to these
consolidated financial statements was established and maintained and if such controls
operated effectively in all material respects.




An audit involves performing procedure to obtain audit evidence about the adequacy of
the internal financial controls over financial reporting with reference to these consolidated
financial statements and their operating effectiveness. Our audit of intermal financial
controls over financial reporting with reference to these consolidated financial statements
included obtaining an understanding of internal financial controls over financial reporting
with reference to these consolidated financial statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating
effectiveness of intermal controls based on the asscssed risk, The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and audit evidence obtained by the
other auditor in terms of their report referred to in the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls over financial reporting with reference to these consolidated
financial statements.

Meaning of Internal Financial Controlsover financial reporting with reference to
these consolidated financial statements

A company’s internal financial control over financial reporting with reference to these
consolidated financial statements is a process designed to provide a reasonable assurance
regarding the reliability of financial reporting and preparation of financial statements for
external purpose in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting with reference to these
consolidated financial statements includes those policies and procedures that: (1)pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that the transactions are recorded as necessary to permit preparation of
financial statements in accordance with the generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over financial reportingwith
reference to these consolidated financial statements

Because of the inherent limitations of internal financial controls over financial reporting
with reference to these consolidated financial statements, including the possibility of
collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial control over financial reporting with reference to these consolidated
financial statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to these consolidated financial statements
may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,
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Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Holding Company and its Subsidiaries, in all material respects, maintained
adequate internal financial controls over financial reporting with reference to these
consolidated financial statements and such internal financial controlsover financial
reportingwith reference to these consolidated financial statements were operating
effectively as at 31st March, 2020, based on the criteria for internal control over financial
reporting criteria established by the Holding Company and its Subsidiaries considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adeguacy and operating
effectiveness of the internal control over financial reporting with reference to these
consolidated financial statements of the Holding Company, insofar as it relates to its
Subsidiaries, is based on the corresponding report of the auditors of such companies. Qur
opinion is not qualified in the respect of this matter.

For 8. 8. Rathi& Co
Chartered Accountants
Firm Re No: 108726W

-«_U-”{

/1cAl RN NO.\®

1087 26W
éy MUMBAI

D. P. Rathi
Partner
M.No. 042068

UDIN: 20042068AAAAAV6291
Place : Mumbai
Dated :31% July, 2020



5PV GLOBAL TRADING LIMITED

CONSOLIDATED BALANCE SHEET AS AT 315T MARCH, 2020

ASSETS

Non-current Assets
Property, Plant and Equipment
Capital Work-in-Progress
Other Intangible Assers
Investment in Bullion
Financial Assetls

Investments

Other Financial Asscts
Current Tax Asscrs (Net)
Other Noti-current Assets

Cuarrent Assets
Lnventorics
Financial Assels
Trade Receivables
Cash andl Cash Equivalents
COther Bank Balances
Loans
Other Financial Assets
Other Current Asscls

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Equity Share Capital

Other Equity
Nen-contralling Interest

Nonscurrent Liabilities
Financind Liabilities

Loans

Other Financial Liatslites
Provisions
Deferred Tax Liabilities {ner)
Gther Non-current Liabilites

Current Liabilitics

Financial Liabilities
Borrowings
Trade Payables

-Duge to Micro Enterprises & Small Entecprises

-Due to Others

Other Financial Liabilities
Provisions
Current Tax Liabilites (Net)
Other Current Liabilities

TOTAL EQUITY AND LIABILITIES

As At At
31.03.2020 31.03.2019
Note Amt (Rs.) Amt {Rs.)
2 8—‘(”3("*(‘”"681 ai,51 61,8656
3 6,01,43,836 1,30,55,769
] 4,58,428 7,609,030
5 140,383 1,40.483
6 760,764 7.490.162
7 43,08,03,877 27,95,211
8 34,37,344 33,064,338
9 98,82.396 378,47 603
 1.37.91.18.809 97,49,24,257
10 1,02,18,10,311 5,274 1,004
11 55,26,79,939 60,33.449.722
12 4,043,33,005 2,57.78,612
13 16,17,30,326 21.95.30,207
14 3,03,32,152 NIL
15 72,106,073 48,14 704
16 23,98,52,936 19,98,11,086
2,03,39,54.882 1,94.62.21.025
. 3.43,30,73,0691 2,92,11,45,282
17 24,50,000 24,50 000
18 1,17,86.28,550 47,68,30,681
1,18,32,62,826 49,12,05,159
2,306,43,11,380 97,0-1,86,143
10 22,48,751 17,6477, 708
20 1,77,37,220 1,76,12,220
21 §2,47,943 51,77,348
22 ©,74,64,440 £,65.00,304
23 MIL 25,00,00,000
12,36,98,363 50,57,67,640
24 23,75.25.075 70,51.97.520
25
MIL NIl
62,45,52,390 62,53,49,964
20 41,94,705 5,40,51,220
27 95,07,757 46,242,007
28 71,329,363 14,111,841
20 6,21,13,804 5,37.07.361

04,50,33,255

§1,44,42,90,813

3,43,30,73.09!

2,92.11.45,282

Basis of preparation, measurement and signilicant accounting

policics

The Accompanying notes form an integral
part of the Financial Slalements.
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{Firm Regn. 4T "]1
D. P. Rathi
Partner
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Place : Mumbai

Dated : 3Lst July, 2020

Balkrishna Binani

Director
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SPV GLOBAL TRADING LIMITED

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3187 MARCH, 2020

Year ended
31.03.2020
Amt [Rs.)

Year ended
31.03.2019
Amt |Rs.)

Note
Revenue
Revenue lrom Operations 3l
Other Income 32
Total Revenue
Expenszes
Caost of Raw Materials Consumed
Purchases of goods traded
Changes-in-Inventories 33
Employee Benefits Expensges 34
Finance Costs 35
Depreciation and Amortisation Expenses 36
Other Bxpenses 37

Total Expenses

Profit before exceptional and extraordinary items and tax
Extracrdinary income on sale of Land {net of expenses)
Profit Before Tax
Tax Expense:

- Current Tax

- Deferred Tax

- Prior Period Tax Adjustments

Profit After Tax (A)

OTHER COMPREHENSIVE INCOME

Items that will not be reclassified subsequently to profit or loss
Equity instruments through OCI

Income tax relating to above

Remeasurement of post employment benelit obligation

[ncome tax relating to above

OTHER COMPREHENSIVE INCOME FOR THE YEAR [B)

TOTAL COMPREHENSIVE INCOME FOR THE YEAR (A+B)

PROFIT ATTRIBUTABLE TO
Owner of the Company
Non-controlling interest

TOTAL COMPREHENSIVE INCOME ATTRIBUTABLE TO
Owner of the Company
Nan-controlling interest

Earnings per equity share of face value
of R2.10/-cach
Basic and Diluled (Rs.) 42

Basis of preparation, measurement and significant 1
accounting policies

The accompanying notes form an integral
part of the Financial Statements.

As per our report of even date
For 8. 8. Rathi & Co - AT
Chartered / “per

{Firm Regn.

D. P. Rathi
Partner
M.No. 342068
Place : Mumbai
Dated ; 31st July, 2020

4,54,27 67,868
4,29,08,120

4,41,24,84,850
5,13.4G.540

4,58,56,75,687

4,46,38,29,696

3,35,67 40,806
20.32,10,052
[13,25,65,177)
19,31,10.211

9,52,57,823
6,23,48,569
59,50,12,943

3,04,37.00,379
10.375,07,4017
306,17.50,968
15,4:0,71,291
20,22.70.854
6,21,78,342
46,53,50.060

4,46,31,15,282

4,33,73,49,309

12,25,60,405 12,64,80,387
1,53,65,87,168 WL
1,65,91,47,573 12,64,80,387
21.69,79,140 2.86,71.944
4,00,69.318 1.80,04 965
9,12,952 11,013,603
1,40,02,86,163 7,86,84.815
(14,275) 36,340

5,232 (504
{25.81,720) (4,92,11.3)
9,002,053 171901
(16,88.710) 3.57.013)

1,39,85,97,453

7,83,32,802

70.73.97.225
G9,28,88,938

(8,57 4413)
{8.21,267)

2.887.34

385,340,145
4.01,550670

(198,561t
(Y55 402

157,28

J 41/ P

Balkrishna Binani
Director
03175080

' 4
g

(HLLVM F\a .

Yyshwant Ja
Djrector

1158820

pfeld —pabds

Dcep.lk Patil
Chief Financial Ofitcer

Gurproethkaur Munjani

Conipiury Jecretar




SPV GLOBAL TRADING LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

A, CASH FLOW FROM QOPERATING ACTIVITIES -
a) NET PROFIT BEFORE TAX AND EXTRACRDINARY ITEMS
ADJUSTMENTS FOR:
Dividend Received
Provigion for doubt debtsfBad Delirs

Interest Paid

Fair value (gain)/ loss on Investments
Interest received

Depreciation

L/ Discounting Charges

interest on [T Refund

Enjprenses

et da invesliment aelviten

Licenee Fees and rent, Profit on sale of omovalde Asscl & insarange olams

Bl OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
ADJUSTMENTS FOR:
[nerease fiDecrease) in Qther Current Frnancinl Liabilinies

[nerease f{Decrease} in Other Mat-current Financial Liabilitics
Inecrease f{Decrense} in Othes Current Linbilities

Increare f|Decrease) in Currenl Provisions

Increase f{Decrease] i Nog-current Provisaons

Increase fiDecrense] in Trade aond Olther Payables

increade f{Decrease) in Current Dorrowings

\increase)/ Decrease in Other Non-current I
[Increase)f Decreases in Other Non-¢
[lncrease) Decrense in Invenlonies
rase)f Deceeane in Short-termn Loaly

il Assels

rrenl Asscls

atl Atlvances

irt Trawde Recoivables s Other Receivables

[Increase] f Deerease in Cthe arvent Asselsy
CAST QENERATED FRUOM OPERATIONS

Income Tax Paid
NET CASH FROM /{USED IN} OPERATING ACTIVITIES

E CASH FLOW FROM INVESTING ACTIVITIES:
Purchazsic of Fixed Axscis & Capitut Work uy progress
Purchase of linangble Asses
(Purchases|/ Sale ol lnvesunents [net)
Advance recewved aganst Sale of Factory Land
Dividend Received
Interest Recenvedd
Licence Fees and rent, Profit on sale of mmovable Asset & insuranee clams
Froceeds from f{investaent in bunk deposats
Expenses refated 1o investment activitics
Realisation /{payment) in Unclaimed Dividend Afe

NET CASH FROM/USED IN} INVESTING ACTIVITIVG

C. CANH FLOW FROM FINANCIAL ACTIVITLES
Proczeds from Borrowings
haerest Paid
L/ C Discountng Charges
Redemplion of Preference Shares
Dividend including tox paid

NET CASH FROMAUSED 18 FINANCIAL ACTIVITIES
NET INCREASE/ [DECREASE] IN CASH AND CASH EQUIVALENTS

CASII AND CASH EQUIVALENTS AS AT 1.4.2010
[OPENING BALANCE)

CASH AND CASH EQUIVALENTS AS AT 31.3.2020
(CLOSING BALANCE]

As AL
31.03.20%0
Amt |[Rae.}

1,653,891 ,47,572

134,500

NIL

T4 1,006,498
62,638
{2,29,02,398)
G,23,48,509
11,581,225
il.488)
LTFT
{90,953, 058

As AL
31.93.201Y%
Amt [Rs.|

1200 50387

1340, 5400)

{100,710
O, 20,785, 52
ML

| Y70}

ML

W AE A

1,78 ,91 88,286

&.01,540
1,23, 000
849,05, 503
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Satoment of Changes in Equity for the your ended 313t March, 2020
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Note 1
I GROUP INFORMATION

SPV GLOBAL TRADING LIMITED

Notes to the consolidated financial statements for the year ended 31st March, 2020

The consolidated financial statements comprise financial statements of SPV Global Trading Limited ("the Company™ and its
subsidiaries (hereinafter veferred as “the Group”).

GROUP STRUCTURE
MName of the Company Country of % Interest in the Subsidiary % [nterest in the
Incorporation (31st March, 2019) Subsidiary {315t March,
20183
Rashlriya Metal Industries Lid. India 50.51% 50.51%
1)RMIL Real Estate LLP [ndia 99.99% NIL

(A)

(B)

Q)

]

*

Represents the holding percentage of Rashtriya Metal Industries Ltd. and does not indicate the effective percentage
holding of the Holding Company.

Basis of Accounting

I'hese congolidated financial statements have been prepared in accordance with the Indian Accounting Standards thereinafter
referred to as the “Ind AS') as notified under the Companies (Indian Accounting standards) Rules, 2015 and Companies (Indian
Accounting Standards) Amendments Rules 2016 prescribed under sechion 133 of the Companies Act, 2013 read with rule 7 of the
Companies (Accounts) Rules, 2014,

The consalidated financial staternents of the Group are prepared and presented on accrual basis and under the historical cost
convention, except for the following material items that have been measured at fair value as required by the relevant Ind AS;

+ Certain financial assets and liabilities are measured al Fair value
+ Defined Benefit and other Long term Employee Benefits

Basis of Preparation of Consolidated Financial Statements
The consolidaled financial statements comprise the financial statements of the Company and its subsidiary as at 31st March, 2020,

Subsidiary

Subsidiary is the entity over which the company has control. Control is achieved when the company is exposed, or has rights, to
variable returns from its invelvement with the investee and has the ability to affect those returns through its power over the
investee, Specifically, the company controls an investee if and only if the company has:

* Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activitivs of the investee)

+ Bxposure, or rights, ko variable returns from its involvement with the investee, and

* The ability to use its power over the investee to affect its returns.

The group re-assesses whether or not it controls an investee if facts and circumsiances indicate that there are changes to one or
more of the three elements of controls, Consolidation of a subsidiary begins svhen the group obtains control over the subsidiary
and ceases when the group losses control of the subsidiary,

Counsolidation procedure

The consolidated financial statements have been prepared on the following basis:

{a) The financial statements of the Company and its subsidiary are combined on a line by line basis by adding together like items
of assets, Tiabilities, equity, incomes, expenses and cash Aows, after fully eliminating intra-group balances and intra-group
transactions.

() Profits or losses resuliing from intra-group transactions that are recognised in assets, such as inventory, trade receivables are
vliminated in full,

{c) Offset (eliminate) the carrying amount of the parent’s investment in cach subsidiary and the parent’s portion of equity of each
subsidiary.

(d ) Non-controlling Interest’s share of profit / loss of consohdated subsidiary for the year is identified and adjusted against the
incoine of the group in order Lo arrive at the net income attributable to sharcholders of the Company.

{€) Non-controlling Intevest’s share of net assets of consolidated subsidiary is identified and presented in the Consolidated
Balance Sheet separate from liabilities and the equity of the Campany's shareholders,

Other Significant Accounting Policies
These are setout under “Significant Accounting, Policies”™ as given in the Company’s standalone financial statements




$PV GLOBAL TRADING LIMITED

HOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 316T MARCH, 2020

(2} Property, plant & equipment

{in Rs.)
Plant & . \
. Machinery & Furniture, _Fittlngs
Particulars Freehald Land | Leasehold Land Buildings Clectrical & ODifice Vehicles Total
installati Equipments

Year ended March 31, 2019
Gross carrying amount
As at April 1, 2018 7,68,582 4,52,01,699 23,17,69,659 1,16,15,07,605 1,33,24,047 £6,34,381 1,46,12,06,003
sdditions/ transfer - - 39,55,740 97,30,281 2,13,688 59,08,752 2.04,08,461
Disposals - - 181,20,040) = (31,38,586) {1,12,58,626)
Closing gross carrying amount 7,68,582 4,52,01,699 | 23,57,25429 | 1,16,31,17,845 1,41,37,735 | 1,14,04,547 1,4?,;;_3_,_5_53%
Accumulaied depreciation
As al April 1, 2018 - ¥ 6,32,22,964 42,69,52,409 1,15,67,104 33,33,159 50,50,75,636
Deprecation charged during the year . 5,16,591 86,14,197 4.96.63.144 5.74,101 13,12,645 6,06,80,675
Adjustment on Disposals - . [81,20,025) - {24.42.107) _(1,05,62,132}
Closing acc lated depreciation - 5,16,591 7,18,37,161 46,84,95,528 1,21,41,205 22,03,6%7 55.51.94.182
Net carrying amount as on 31.03.201% 7,68,582 4,45,85,108 16,18,88,268 69,46,22,318 19,96,530 92,000,850 91,51,61,656
Year ended March 31, 2020
Gross carrying amount
As ot April 1, 2019 7,68,582 4,52,01,689 23,57,25,429 1,16,31,17 B6 141,237,735 | 1,14,04,547 1,47,03,55,838
Additions, transfer - - - §2,938,285 1,90,55,512 - 2,53,53,797
Dispusals (7.68,582) 15.16,591) 177.53.437) [4,55.94,115) {37.48,576) 2 15,83,81,701)
Closing gross carrying amaunt - 4,46 85,108 22,79,71,992 1,12,38,22,016 2.94,44,271 | 1,14,04,547 1,43,73,27,934
Accumulated depreciation
Ay at April 1, 2019 - 5.16,5%1 7.18.37.161 45,84,95,528 1,21,41,205 22,03,697 55,51,94 182
Depreciauon charged dunng Lhe year . - 84,03.018 4,97,77,210 23,74,930 12,62 981 6,18,12,129
Adjustment on Disposals - {62,17,154) 14,32,36,122) {37,22,742) - 15,31,76,068)
|Closing accumulated depreciation - 5,16,591 7,40,23,025 47,50,36,616 1,06,93,343 35.66.678 56,33,36,1537
Net carrving ason31.03.2020 | - 4,41,68517 | 15,39,48,967 64,87,85,400 1,87,50,928 |  78,37,869 £7,34,91,681 |




SPV GLOBAL TRADING LIMITED

NOTES TO THE CONSCLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2020

{3} Capital Work In Progress

Particulars Capital Work In
Capital Work In ?rogrefs ‘ Total Capital
Progress Plant & |Furniture, Fittings WP
Machinery & Office
Equipments
Year ended March 31, 2019
Gross carrying amount
As ar April 1, 2018 99,36,696 - 99,36,696
Additions 2,17,500 51,87,135 54,04,635
Transfer to Property, plant and equipment {22,85,562) - {22,85,562)]
Closing gross carrying amount 78,68,634 51,87,135 1,30,55,769
Accumulated depreciation
As at April 1, 2018 5 = o
Depreciation charged during the year - - -
Disposals = 2
Closing accumulated depreciation - = -
Net carrying amount as on 31.03.2019 78,68,634 51,87,135 1,30,55,769
Year ended March 31, 2020
Gross carrying amount
As at April 1, 2019 78,68,634 51,87,135 1,30,55,769
Additions 5,22,75,202 1,59,60,055 6,82,35,257
Transfer to Property, plant and eguipment - {2,11,47,190)| {2,11,47,190)
Closing gross carrying amount 6,01,43,336 g 6,01,43,836
Accumulated depreciation
As at April 1, 2019 - - -
Depreciation charged during the year - 3 :
Disposals %
Closing accumulated depreciation - 2 5
Net carrying amount as on 31.03.2020 6,01,43,836 - 6,01,43,836




SPV GLOBAL TRADING LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH,

(4) Other Intangible Assets

GROSS BLOCK DEPRECIATION NET BLOCK
Provided
Ason  Additions/  Ason As on during Ason As on As on
Description 01.04.2019 (Deduction) 31.032020 01.04.2019 the Year 31.03.2020 31.03.2020 31.03.2019
Accounting Soltware 7461696 219800 7681496 6692660  SIMOE 7223068 458428 769036
TOTAL 7461696 219800 7681495  66U2660 530408 7202068 458428 769038
Previous Year 74116596 50000 7461696 4678405 2014255 HOF2E60 760036 719036




8PV GLOBAL TRADING LIMITED

NOTES TC THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2020

(5] Investment in Bullion
24.56 Kg. of Silver Utensils

{7) Other Non-Current Financlal Assets
{Unsecured, Considered Good)
Security Depozits
Advance against Property

{8] Current Tax Asset [Net)
Advance payment of income tax [net)

{9) Other Non-current Assets
Deposit with Sales Tax Authorities
Capital Advances
Prepaid Expenses
Advances recoverable in cash or in kind or for value to be received
GST Credit Receivahle

{10] Inventories
-- Stores & Spare Parts
-- Raw Materials
-- Work in Process
-- Finished Goods

{11} Trade Receivables
{Unsecured)
Outstanding for a period exceeding six months
from the date they are due [or payment
- Considered Good
- Considered Doubtful

Less: Provigion for Doubtful Debts

Other Debis

As At As At
31.03.2020 31.03.2019

Amt (Rs.) Amt (Rs.)
1,.40,483 1,40,483
1,40,483 1,40,483
37,03,877 37,95,211
42,71,00,000 NIL
43,08,03,877 27,95211
34,37,344 33,64,338
34,37,344 33,64,338
25,000 25,000
38,50,000 2,47,76,694
42,55,366 1,07,64,686
17,52,030 17,52,030
NIL 520,193
08,82,306 3,73,47,603
3,88,13,683 2,84,91,173
13,73,87,972 15,12,07,042
68,69,18,837 $9,14,11,676
15,86,89,819 12,16,31,803
1,02,18,10.311 80,27,41,604
53,52,81,445 59,29,62,7862
8,37,562 §.37.592
53,61,19,037 50,38,00,374
8.37,592 8,37,502
53,52,81,445 59,29,62,782
1,73,08,544 1,05,81,940
55,26,79,980 60,35,44.722




SPV GLOBAL TRADING LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31S8T MARCH, 2020

{12] Cash and Cash Equivalent
--Cash on Hand
--Balance with Bank

in Cusrrent Accournt

(13} Other Bank Balances
--in Unpaid Dividend Ascounts
--Balances held as margin money

{14} Loans
{Unsecured, consideved good]
Loans to parties
Loans and advances ¢ employees

{15) Other Current Financial Assets
{Unsecured, considered good)
Seccurity Deposits
Interest accrued on fixed deposits with bank

[16) Other Current Assets
Prepaid expenises
Balances with government authorities
Duty Free Entitlement of Imports
Duty Drawback Receivable
VAT Refund Receivable
Advanices 1o Suppliers
Advance to Stafl
Other Receivables

Asn At As At
31.03.20%% 31.03.2019
Amt [Rs,) Amt [Rs.)

6,21,430 2,580,234
3,97,11,665 2,54,98,378
4,03,33,065 2,57,78.612
88,568 69,539
16,16,41,758 21,44,60.668
16,17,30,326 21,45,30.207
3.00,00,000 MIL
3,32,152 NIL
3,03,32,152 NIL
10,21,910 9,68,910
(1,94, 164 B8,45,7594
72,16,073 §8,14,704
1,11,08811 2,28,72,729
5,61,41.588 1,36,80,832
1,45,08,105 86,97,333
4,74,34,731 4,08,73,361
1,49,74,286 1,54,70,332
9,55,41.371( 8,82, 16,499
13,000 MIL
1,31,045 MNIL
23,98,52,936 19,08,11,086




5PV GLOBAL TRADING LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31S8T MARCH, 2020

(17} Equity Share Capital
Authorised :
250000 (P.Y. 250000) Equity Shares of Rs. 10/~ each

[ssued, Subscribed and Paid-up:
245000 (P.Y. 245000) Equity Shares of Rs. 10/ - each, (ully paid-up

As At As At
31.03.2020 31.03.2019
Amt (Rs.) Amt (Rsi)
25,00,000 25,00,000
24,530,000 24.50,000
24,50,000 24,50,000

a. The number of shares and amount cutstanding at the beginuing and at the end of the reporting year is the same.

b. The Company has only one class of equity shares having & par value of Rs. 10/- per share. Each holder of equity share is entitled to

same right based on the number of shares held,

c. Shares in the Company held by each shareholders holding more than 5% shares:

Ho. of Shares

No. of Shares

No. of Shareholders each holding more than 5% of the share capital P ercl::iig e of Per cf:;::ge of
holding holding
Six shareholders (P.Y. Six shareholders) 189543 189543
77.30% 77.36%
(18) Other Equity
Refer Statement of Changes in Equity lor detailed movement in Gther Equity balance.
A. Summary of Other Equity balance'
a. General Reserve 1,43,515 143,515
{Opeming & Closing Balance)
b. Special Reserve 10,53,124 10,53, 124
{Opening & Closing Balance}
c. Retained Earnings 78,55,34,492 8,28,79,483
d. Capital Reserve
{Opening & Closing Balance) 39,29,48.067 29,29 .48,067
¢. ltems of Other Comprehensive Income (10,50,648) [1,93,205)

{19} Non-current Loans
Secured
-~ Term Loan from $8i *
-~ Term Loan [rom Fullerton India Credit Company Limited **

Less: Amount disclosed under the head Other Current Ligbilities (Refer Note 26)
-- Vehicle Loans from HDFC #
Less: Amount disclosed under the head Other Current Liabilities (Refer Note 26)

Unsecured
Loan from related parties

* Secured by factory land and building and plant and machinery.
** Secured by way of lst charge by mortgage of commercial premises
¥ The loans are secured against the assets financed.

{20) Other Non-current Financial Liabilities
-Security Deposits received

{21} Noa-current Provisions

Provizon for Emplovee Benefits
aj For Compensated Absences {non-lunded)

1,17,86,28,550

47,68,30,984

NIL 9,00,00,000

NIL 8,21,11,027

NIL 17,21,11,027

MNIL 5,03,98,613

Nl 12,17,12,414
47,65,296 74,01,580
25,16,545 26,36,286
22,48,751 47,65,204
ML 5,00,00,000
22,48,731 17,64,77,708
1,77,37,220 1,76,12,220
1,77.37,220 1,76,12,220
62,47.943 51,77,348
62,47,943 51,77,348




SPV GLOBAL TRADING LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31S8T MARCH, 2020

As At A At
31.03.2020 31.03.2019
Amt {Rs.} Amt (Rs.]
(23) Other Non-current Liabilities
- Advance against sale of Factory Land NiL 25,00,00,000
NiL 25.00,00,000
(24) Current Borrowings
Secured
Loan Repayable on Demand
Rupee Bank Loan* 23,40,25,975 36,54,30,656
Unsecured
Loans and Deposits 35,00,000 33.97.66,864
23,75,25,975 70,51,97,520

* Sceured against hypothecation of stock-in-trade and book debts and charge on tease hold factory land 8 buildings,
Plant 8 Machinery and personal guarantee by the Managing Director.
{25) Trade Payables

Acceptances 46,51,72,552 41,87,91,674

Other than Acceptances
-Due te Micro Enterprises & Small Enterprises NIL NIL
-Due to Others 15,93,79.838 20,66,08,290
62,45,52,390 02,53,99,964

[26) Other Current Financial Liabilities

Current Maturity of Long-term Debts (Refer Note 19] MIL 5,03,98613
Current Maturity of Vehicle Loan (Refer Note 19} 25,16,545 26,36,286
Unelaimed Dividend 64,712 44,522
Interest acerued on borrowings 94,759 161,137
Other Payables 15,18,690 3,10,662

41,894,705 5,40,51,220

|27) Current Provisions
Provision for Employee Benefits

-Bonus 30,428,014 15,47,158
-For Compensated Absences [non-funded) 64,79.743 30,75,749
95,07,757 46,22,907

(28} Current Tar Liabilities {Net)
Provision far [ncome Tax [Net) 71,39,563 19,11,841

71,39,563 19,1 1,841

|29) Other Current Liabilities

Stalutory Liabilities 15,42 ,640 26,87,386
Advances from Customers 1,46,28,296 2,98,11,646
Employee Benelits 1,46,00,738 61,86,420
Provision lor Expenses 2.91,54,290 1,40,62,737
Others 21,77.901 9,59,173

6,21,12,864 5,37,07,361

(30}  Contingent Liabilitles and Commitments
a. Quistanding Bank guaranlees - Rs, 511925990 /- [PY Rs. 531559231 /-).

b, There are certain disputed excise, sales tax and service tax show cause notices againsat the Subsidiary. The same are in appeals at

various levels. The Subsidiary Company foresees no liability in the said cases as its management believes that it has strong case in

the appeal. - Rs. 966356/ -(PY Rs. 23103644 /-).

|_" ;"@v b




SPV GLOBAL TRADING LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2020

[31) Revenue from Operations
Sale of Goods and Services
3ales of Shares

(32) Other Income
Interest on Bank Deposits
Interest on Security Deposits
interest on Overdue Trade Receivables
Rent Received
License Fees
Investmenis measured at fair value through profit or loss
Interest on IT Refund
Profit on Sale of Fixed Assets
Insurance Claim Received
Gain on Foreign Exchange fluctuation
Dividend Income
- on Current Investnents
- on Non-current lnvestiments

{33) Changes-in-Inventories

Stock at commencement
Less: Conversion of Stock-in-Trade into Non-trade Investments

Stock at close

(34} Employees Benefits Expense
Salaries, Wages & Bonus
Contribiution to Provident and Other Funds
Welfare Expenses
Managerial Remuneration

{35) Financial Costs
Interest on Borrowing Costs
Dividend distribution tax
Interest on delayed payment of TDS
L/C Discounting Charges
Other [nterest Expenses

For The
Year Ended
31.03.2020

Amt (Rs.)

For The
Year Ended
31.03.201%9

Amt (Rs.}

4,54,27,67,568

4,41,23,27,850

NIL 1,565,000
4,54,27,67,568 4,41,24,82 850
2,13,58,618 1,29,60,391
5,71.986 48,913
9,715,794 13,62,240
7,80,000 7,20,000
36.00,000 75.45,946
162,638) 227,719
1,488 170
2,90,238 8,42,721
25,720 MIL
1,53,26,414 2.76.08.146
27,515 221
5,984 30,279
4,20,08,120 5,13.46,846

71,30,43,479

1,01,48,98,185

NIL 1,03,740
71,30.43.479 1,01,47,94,445
84,56,08,656 71,30,43,479

(13,25,65,177)

30,17,50,966

16,09,77,764 13,26,15,331
1,01,38,720 88,65,230
84,55,036 71,611,454
1,35.38.691 58,29,267
19,31,10,211 15,44,71,201

9.39,80.848 20,09.40,898
NIL 13,29,956
150 HIL
11,51,225 NIL
1,25,600 MIL
9,92,57,823 20,22,70,854
! h \*‘\. !
\| 2 b



SPV GLOBAL TRADING LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

For The For The
Year Ended Year Ended
31.03.2020 31.03.2019
Amt [Rs.) Amt {Rs.)
{26) Depreciation and Amortisation Expenses
Depreciation on Tangible Assets 6,18,18,139 6,01,64,087
Amortigation on [ntangible Assets 5,30,420 20,14,255
6,23,48,569 6,21,78,342
(37} Other Expenses

Advertisement 82,6050 54,300

Auditors’ Remuneration
- Audit Fees 3,05,000 2,85,000
- Income Tax Matters 15,000 15,000
BSE Listing and Other Fees 3,00,000 10,25.000
Filing Fees 5,600 8,100
Bank Charges 2,18,426 2,353
Legal and Professional Fees 5,63,800 2,80,000
Depository & Regiatrar Charges 61,000 52,180
Website Expenses 10,797 7,900
Miscellaneous Expenses 19,868 18,786
Commission on Sales 10,96,66,464 4,06,52,238
Consumption ol Packing Materials 2,29,06,561 2,24,20,047
Consumption of Stores and Spare Parts 5.79,35,302 6,46,08,253
Directors' Fees 3,05,000 50,500
Donations 2,75.111 29,200
GST tnput ¢credit w/olf 4,10,675 MiL
Insurance 20,62,013 27 42,664
Labour Charges 4,31,02,561 3,58,48,461
Office & Communication Expenses 70.57.095 77,23,639
Power and Fuel 22,10,25,782 17,68,45 544
Prolessional & Consultancy Expenses 1,16,92,261 82,19.132
Rates & Taxes 42,45 825 42,64.021
Repairs to Plant & Machinery 3,22,88,530 2,93,58,825
Repairs to Roads & Buildings 18,96,383 8.75,269
Selling Expenses 4,24,72,8065 4,15,14,254
Water Charges 34,71,541 34,42,025
Miscellaneous Expenses 2,81.87,604 2,34,45,639
Cash Discount on Sales 3,24,254 3,00,930
CSR FExpenses 23,04,970 12,069,000
59,50,12,842 46,53,50,060
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SPV GLOBAL TRADING LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

Az At Az At
31.03,2020 31.03.2019
No. of Units Amt (Rs,) WNeo. of Units Amt (Rs.)

(6} Non-current Investments
Non-trade Investments

Investments meagured at fair value through other comprehensive income

Quoted
Eqp. Sh. of Rs. 10/- each of Reliance Industries Lid. 24 26,699 24 32713
E:. Sh. of Rs. 2/- each of Arcotech Lid. 200 170 200 1.120
E4y. Sh. of Rs. 10/- vach of Essar Port Ltd. 1 10 1 10
Eq. Sh. of Rs. 10/ - each of Essar Shipping Ltd. 18 97 18 188
Liq. Sh. of Rs. 10/- each of Hazira Carge Terminals Ltd. 5 50 3 50
Eq. Sh. of Rs. 10/- each of Jhapadia Copper Lid. 75 750 75 750
Eq. Sh. of Rs. 5/- cach of JK Lakshmi Cement Ltd. 12 2,348 12 1,172
Lq. Sh. of Re, I/ each of K-Lifestyle & Industries Ltd. 2400 456 2400 456
L. Sh. of Rs. 10/- cach of Lumax Automolive Systems Ltd, 25 250 15 250
.q. Sh. of Rs. 5/- each of Nahar Poly Films Ltd. 36 1,459 3% 2,100
Eq. Sh. of Rs. 5/ each of Nahar Spinning Mills Ltd. 44 1,144 44 4,030
Eq. Sh. of Rs, 10/- each of Nayara Energy Lul. 1060 1,000 100 1,000
F4). 8h, of Rs. 10/- ecach of SAL Sieel Lid 500 Q00 500 2,485
Eq. Sh. of Rs. 10/- cach of Sanghi Pglyester Ltd. 100 1,000 100 1,000
Eq. Sh. of Rs. 10/ - each of Salaya Bulk Terminals Lid 1 10 1 1¢
Eq. Sh. of Rs. 2/- each of Shalimar Wires Industries Lid 25 43 25 378
g Sh. af Rs, 10/- each of Terruzzi Ferealx India Led. 200 2.000 200 2,000
Iig. 8h. of Rs. 10/- each of Vadinar Gil Terminal Lid. 27 270 27 270

38,7 12 52,958

Investments measured at Cost
Unquoted
Eq. Sh. of Rs.10/-each of Rashtriva Melal Industries 250 2,500 250 2 500
Emplovees' Consumers Co-op Society Lud
2,500 2,500
[nvestments measured at fair value through profit and loss

Unqguoted
In Units of Mutual Fands
G Prudential Short-term Plan Dividend Reinvest A0006.365 403,160  37769.017 4,64,937
UTT Assel Management Company P Lid. 2533391 2,000,385 2533.391 209,738
Axis Ligquid Ffund 2.319 5,000 NIL NIL
HDFE Liguid Fund 1.300 5,000 MIL NIL
ICICH 'rudential Liguid Fund 17.39 5,000 MiL NIL
Kotak Liguid Fund 1.271 5,000 NIL NIL
Total Non-currant Investments 7.,60,764 7,90,162
Aggreguate value of quoted Investmonts 38,712 52,988
Aggregate value of ungquoted Investments 7,22,052 7,337,174
Market value of quoted Investments _ 38,712 52,988




SPV GLOBAL TRADING LIMITED

NOTES TCO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31S8T MARCH, 2020

{22) A, The major components of deferred Lax {liabilitieslassels arising on account of tining differenes are s follows:

As a1 32st March, 2020

Particulars Balance Sheet Profil andd Luss O Balunee Sheel
14,2009 Aant{fs) Ami{ls) Aot |Rs.) 31.03.2020 At Rs,)

Difference in carrving value and tax base of fnvestments measuned (30,271 12,102 {37,168)
at FYTPL

Difference in carrying value and tax base of investiments measured at Fair 504 232 5736
Value in OCI

Provisions for expense allowed Tor L purpose on payiment Basis 1820076 {32119 14.96.980

Difference betwoen wrillen down value of fised assets as per Lhe books ol (13.70,08,81) 37327007 (4.90.81.482)

accounts and Income Tax Act, 1961

MAT Credit Entitlement 7.87.38.070 [7.79,88,597) 749479

Dieterredd Fas {Charge)/sredis o {4.09,69,317) 5252

Uteferred T~ (Liabililies)/ Assets 15,65,00,104) = {9.74,64.429)

As at 31st March, 2019

Particulars Balance Sheet Provit and Loss [N} Balance Sheel
LA 2015 AmiRs.) Ami{iis,) At AL03.2419 Ami|Rs.)

Difference in carrying value and tax base of invesiments measured {1.218) (48.033) NIT (50,2713
at FVTPL,

Dilference in carrying value and tax hase of investments measurd at Fair NII MIL ] 504
Value in OCT

Provisions for expense allowed far Lay purpase on payviment basis 10,600,755 759421 BN 15.20,17%

Diffevence between wrilten down vitlue of Gixed assots a5 por the books of {V2,97,24,593) {72,84,256) ik {10,70,08.849)

avcounts amd Income Tax Act, 1961

MAT Credit Entitlennt EXITIRIT (L S22 NI 7R7. 35076

Leberrod Tas ptaree; odil 2 {1.80.01,960) W

Deferred Tax {Liabilities)/ Assets (3,84,95,908) {5,05,00,364)




SPV GLOBAL TRADING LIMITED

Moles to Ihe ronsclidated financial stalements for 1he year ended st March, 2020

{35) FINANCIAL RISK MANAGEMENT

The Group's principal financial liabilities are borrowings, trade and other payables. The main purpose of these
financial liabilities is (o Onance the Group's operations. The Group's principal Anancial assets include trade
andd other receivables, investments and cash and cash equivalents that agise divectly from its operations.

The Group's activities expose it to market risk, liquidity risk and credit risk,

Market risk is the risk of loss of future tarnings, fair values or futuie cash flows that may result from a
chamnge in the price of & lonancial pstromene. The value of a Gnancial instrument way change as a result of
changes in the interest rates, foreign currency exchange rates, commodity prices, equity prices and other
market changes that affect market risk sensitive instruments. Market risk is attributable to all markel risk
sensitive inancial instruments, inchiding investments and deposits, foreign curcency receivables, payables
anil borrowings.

The Group's averall risk management focuses on the unpredictability of financial market and seeks to
minimise potential adverse etfects on the financial performance of the Group.

Interest Rate Risk:
Interest rate risk 1s che nsk that the Fair vaiue or future cash fows of & financial instrument will fluctuate
because of changes in prevailing market interest rates,

Equity Price Rlsk
The Group is exposed to equity price risks avising Irom equity investments. Equity investments are held lor
strategic rather than trading purposcs. The Group dess not actively trade in these mivestments,

Credit Risk:

Credit risk refers to risk that a counterparty will default on its contractual abligations resalting in financial
loss 1o the Group, Credit risk arvises primarily from financial assets such as trade receivables, investment in
mutual lunds, derivative financial instruments, other balances with banks, loans and other receivables.

The Group has adopted a policy of only dealing with counterparties that have suificiently high credit cating,
The Group's exposure and credit ratings of its counturpartics are contnuously moenitered and the aggregate
value of bransactions is rensonably spread amongst the counterparties.,

Credit risk arising lrom investment in mutual funds, derivative financial instruments and other balances with
banls is limited and there is ne collateral held against these because the counterpartics are banks and
recognised financial institutions with high credit ratings assignied by the credit rating agencies,

Liquidity Risk:

Liquidlity risk is delined as the risk that the Group will not be able o setile or meet its obligauons on Lime or
at reasonable price. Priddent liguidity risk management implies mantaiming sufficient cash and marketable
securities and the availability of fJunding through an adequsate amount of credit facilities te meet obligations
when due. The Group's finance team is respensible for managing liuidity, funding as well as scttlement
management. In addition, processes and policies relaled to such risks are overseen by $enior management.
Management monitors the Group's liquidity position through rolling forecasts on the basis of expected cash
florrs,

Regulatory Risks:

‘The Group is exposed Lo risks attached 1o various statuies, laws and regulations induding the Competition
Act, The Group is mitigating these risks through repular review of legal compliances carried out through
internal serutiny as well as external compliance audits,

Capital Rizk Management:

For the purpose of the Group's capital management, capital ncludes issued cquity capital and all other equity
reserves atributable o the cquity holders. The primary objective of Lhe Group’s capital management policy is
to ensure that all times, it remains going concern and safeguard interest of its sharcholders and stakeholders.

Commodity Price Risks:

The Group is exposed to the risk of price fluctuations of raw material and trading gouds. The Greup
proactively manages these risks through lorward booking, inventory management and proactive vendor
development practices.




SPY GLOBAL TRADING LIMITED

Noles Lo Lhe consolidated financial stalements for the year ended 3151 March, 2020

(39) The Gratuity liability as per Actuarial Yaluation has been duly provided.
The: Gratuty Funds lor the employess are administered by the Lile Insuranee Corporation of Indin under
Group Gratmity Scheme. Lability of Gratuity has been valued by an independent actuary as on 3 1st March
2020 and has been provided accordingly

Tl shsclosure in respect of Uie dehned Gratuity Plan are given below:

a. Assumptions :

2019-2020 2018-2019
Retirement Ape S8 years 58 years
Alrition Rate 2% 2%
Future Salary Rise 5% 5%

Rale of Discounting 7.82%f 7.82%| 7.B2%/ 7.82%

Monthly Table LiC (1994-96) LIC (1994-96)

Ultimate Ulimate
b. Table Showing change in Benaflt Oblipation : Rs. Rs.
Liability a1 the Beginning of the year 1,53,94.719 1,34,25,491
Iiterest Cost 11,884,083 10,49,873
Current service Cost 11,62,7582 9.69.001
I'ast Sorviee Cosl-Vested = =
Deatelits aid (16,7593 4,40,6°28)
Actuariat fguin) f loss on ebligations 4,331,563 3,90,892
Liability at the ¢nd of the year 184,990,216 1,53,94,71%
2019-2020 2018-2019
Rs. Rs.
¢. Table Showing fair value of plan Assets :

Fair ¥alue of Plan Assets at the beginning of Lhe year 1,46,68,840 1,2,59.378

£ Balan

Expected Return on Plan Assets 11,540,995 943,043
Contribution - 22.08,277
Beanelits Paid (16,753,039 {4,40,628)
Actuarial painf{loss) un Plan Asscts {1.48,155) (LoL221
Fair Yalue of Plan Assets ot the end of the year 1.38.75.730 1,46.68,849
Total Actuarial (Gain)/Less 1o e Recognised 25,81,720 4921171
d. Actual Return oun Plan Assciy ;
Laproted Ferarn on Plan Asscts 11,230,945 243,043
Actuarial gaulf(loss) on Plan Assels [1,48,155) (1,031,221]
Actund Betuarn on Plan Assets 9.82,840 #,41,822
e. Amount Recopgnised in Balance Sheet :
Liability at the end of the year (1,84.99.216) (1,53,94,719)
Fair ¥alue of Plan Assels al the end of the year 1,39,75,750 1,46,68.849
Funded Status (Shortfall) f Excoss {15,23,460] (7,25.870)
Net Assts / (Liability) Recognised in Balance sheet {45,23,406) (7.25.870)
{. Expeuses Recognised in Statement of Profit & Loss :
Curtent Service Cost 11,622,763 RG]
[rterest Cost 11,494,083 10,458,573
Expected Return on Plan Assels 11 1,30,545] 19,43,043)
Net Actuarial (Gain) or Loas recognised in the year 25,811,720 4,92,113
Past Service Cost-Vested - ¢
Account 37,97,596 15,68,034
ce Sheet Reconciliation :
Opening Met Linbility 725,870 13,606,113
Expenses a5 above 37.97,590 15,68,034
Employvers Cantribution (22,08,277)
Amotnt Recognised in Balanee Shee 45,23 460 7.25.870

|40) SEGMENT REFORTING:
i Primary Segment (By Husiness Scgment}
The Group has only one segiment 1, manufaciuring of "Non-ferrous Semis & Copper Alloys”
b, Beeowdary Segment (By Geographical Segment)

Year ended 31351 Mareh'2020

thilia Ouisite [ndin “Total
Sales and Operating [heome 3,13,68,43,720 | 1,40,59,23,842 | 4,54,27,67.508
{2,73,35.50,688) [ {1,67.88,96,162)] (4.4 1,24,82,850)

[Figures In brackets are of previous year)




5PV CLOBAL TRADING LIMITED

Moles to the consolidited linancial statements for the year ended 315t blarch, 2020

[41] Reluted Party Disclosures
i. Lint of Rolated Parties with whom trangactions have taken place & Relationship :

iid.

42)

{4

(44)

Name of the Related Party
Key Manngement Personnel

Palknshna Binam
Deepak Patit
Relative of Key Management Personnel
Shashi Binani
Anirudh Binam
Devpriva Bihani
Fragati Binani

Relattonship

Hrector
RO

Helative of Key Management Personanel
Rektive of Key Management Personnel
Relitive of Kev Ma

Felative of key Management Persennct

nendt Perseiine!l

Enterprises over which Hey Management Personnel are able to exercise significant influence

Fragdas Mathuradas {Bom) Py Lid
The Binant Commercial Co. P Ligd
Yazundhara Developers

Transaction with Related Parties during the year :-

Koy Management Pergonnel and Relative of Key Management Personnel

Remuneration Pail
Interest Paid

Rent Paid

Salary

Stufl Wellare
Advance Given

| 201920 1] [ =o1zae ]

Enterprises over which Koy Management Porsounsl are able to exercise significant influence

Purchase of Goods/Muterials fSemices
kent Paid

Balance outstanding ut the yvur oud s a8 under @

Key Management Personnel and Relative of Key Management Personnel

Long-term Borrowings
Salary Payable

TDS Recoverable
Advance Given

Earnings Per Share {EPS)

il Weighted Average Mumber of Eguity Sharves oulstanding

durking the year
i} Mel Profit alter tux avi
¥i) Basie and Diluted I

s Per Share |Bs.)
) Nomnal ¥alue Per Share (s

The Company dees not have any mustanding dihetive potential equity shares.

The ouibreak of COVID-19 pandea

lable fur Bquity Sharcholders (Hs.)

[ amiRs) | [ AmtRs) |
181009755/ - SRLG26T £+
3319453/, GOOOON /
540000 . S0 -
813636/ 670G /-
7514. 75l4-
13000 7. niL
AHVLILL /S IRSETETRL =
FROO0 - FEHO00 £ -
NIL SO0 .

TLT0A {- NiL
THIO; - NiL
130004 ML
2015-20 20186-19
245000 45000
FLER R ATt 5 255.04,115
HHETA4 15,28
g 1

across the globe and in India and consequential nationwide lock down since March 24,

2020, has caused a significant decline and volatility in the global as well as Indian financial markets and slowdawn in the

cconomic activities,

The Group has evalualed the impact of this pandemin on its husiness operations and based on its review and current indicitors

of future cconomic conditions, there is no sigmificant impact on operabons.

Previous year figures

Previous Year's figures have been regrouped frechissified, wherever necessary, to correspond with the current year's classilicalon fdisclosuees

As per our report of even sdate

For B, 8. Rathl & Co
Chartered Accouptants
{Firm Regn. No.
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